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{8

From the matters communicated with those charged with governance, we determine those matters
that werne of most significance in the audit of the Consolidated Financial Statements of the current
vear andd are therefore the key awedin maters, We deseribe these matters in our auditor’s repon
inless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be comemunicated in our report because the
adverse consequences of doing so would reasonably be expected 1o cutweigh the public interest
benefins of such communication.

Crther Matters

17,

9.

The Consolidated Financial Statements of the Hank for the year ended 31 March 20235, were
audited by KKC & Associates LLP (formerly Khimji Kunverji & Co LLP). the continuing joint
stnfutory muditors and G. M. Kapadia & Co., the predecessor joint ststutory suditors, who vide
their repor dated 235 April 20235 expressed an unmedified opinion on those Consolidated Financial
Statements. Accordingly, Singhi & Co. does not express any opinion on for the Consolidated
Financial Statements for the vear ended 31 March 20235,

The comsolidated finencial resulis inchede the audited financial information of one subsidiary,
whose Financial Sistement reflect total assets {before consolidation adjustments) of Bs.28.24 864
thousand as at 31 March 2026, total revenve (belore consolidation adjustments) of Rs.66,43,802
thowsand, total net profit after tax of Rs566,028 thousand and net Cash outflow (before
consolidation adjustments) of Rs. 13,377 thousand for the year ended on that date. as considered in
the consolidated financinl statement, which have been audited by KKC & Associsies LLP
{ formerly Khimji Kunveri & Co LLP, one of the joint statutory auditors of the Bank, . whose
awdil repont has been fumished w us by the Bank’s Management and our opinien on the
consolidated financial Statements in so far as it relates 1o the amounts and disclosures included in
respect of thiz subsidiary, is based solely on the report of such auditors,

Owir opinion on the Consolidsted Financial Sistements, and osr report on Other Legal and
Regulotory Requirements below, is not mesdified in respect of the above matters with respest
our reliance on the work done and the reports of the current joint statutory auditor,

Report on Cither Legal and Regalatory Requirements

20.

£1,

In our opinion, the Consolidated Balance Sheet and the Consolidated Profit and Loss Account have
been drawn up in accordance with the provisions of section 29 of the Banking Regulation Act,
1949 and section 133 of the Act.

Further, as required by Section 143{3) of the Act, based on our audit and on the consideration of
the reports of the ather auditors on separale Nnancial statements and other Mmancial information of
the subsidiary, we report, to the extent applicable, teat:

21.1. We have sought and olamed all the mformation and explanations which to the best of ouwr
knowledge and belief were necessary for the purposes of our aodit of the aforesasd
consolidated fimancial statemenis.

212, In our oginion, proper books of accouns as required by law relating 1o preparation of the
aforesard Consolidated Financial Staternents have been kept so far as it appears from our
examination of those books and the reports of the curment jomd stafulory puditor,

21.35. The consolidated balance shest, the consolidated profit and loss account., and the
consolidated statement cash flow dealt with by this report are in agreement with the relevant
books of account mamtained for the purpose of preparation of the Consolidated Financial
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2.6

. Inour opinion, the aforesaid Consolidated Financial Szatements comply with the Accounting

Standards specified under Section 133 of the Act read with the refevant rules thereunder to
the extent they are not inconsistent with the accounting policies prescribed by the RBI.

. On the basis of the written representations received from the directors of the Bank as on 31

March 2026 taken on record by the Board of Directors of the Bank and the reports of the
statutory auditors of its subsidiary company, none of the directors of the Group companies,
inconporated in India are disqualified as on 31 March 2026 from being appoinied as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls with reference to Consolidated
Financial Statements of the Bank, its subsidiary company incorporated in India and the
operating effectiveness of such controls, refer (o our separate report i " Anmexure A’

. In our opinien and according to the information and explanation given 10 us and based on

reports of the statutory auditors of such subsidiary companics incorporated i India, the
remuneration paid during the curment year by the subsidiaries imncorporated in India to 15
directors is in aceordance with the provisions of and the imiis laid down under section 197
of the Act. The remuneration paid to any director by the subsidiary companies incorporated
in Indin is not in excess of limit laid down wnder section 197 of the Act. Further, since the
Bank is a banking company, as defined under Banking Regulation Act, 1949, accordingly,
the reguirements prescribed under Section 197 of the Act, do not applv.

With respect (o the other malters (o be included in the Awditor’s Report in accordance with Rule

il of the Companies (Audin and Auditor’s) Rules, 20014 {az amended), in our opinion and to the
best of our mformation and according to the explanations given to ws and based on the
consideration of audit repons of other auditors on separate financial statements of such subsidiary,
g noted in the “Oither Matters” paragraph:

2.1,

223,

14,

The consolidated finencial statements disclose the impact of pending litigations as ar 31
Muorch 2026 on the consolidated financial position of the Group, Refer Note [2 1o the
consolidated (Tnancial stalements.

. Provigsion has been made in the Consolidated Financial Statements, as required under the

applicable aw or accounting standards, for material foreseeable losses, i any, o bong-term
coniracts including derivative contracts — Befer Moie 18(13) o the Consolidated Financial
Statensents in respect of such itemis as it relates (o the Group,

There has been no delay in transfeming amounts, required to be transferred. to the Investor
Education and Protection Fund by the Bank and its subsidiary company. incorporated in
Indin during the vear ended 31 March 2026.

The respective managements of the Bank, its subsidiary incorporated in India whose
finangial stements have been audited under the Act have represented 1o us and the other
audifor of such subsidiary o best of their knowledge and belief, other than as disclosed in
the Schedule 18.14 fo the consolidated financial statements, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Bank or any of such subsidiary or in any other person{s) or
entiy(ies), including foreign eatities (*Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediany shall, whether, directly or indirectly
lend or invest in other persons or ensities identified in any manner whatsoever by or on
behalf of the Bank or any of such subsidiary (“Ultimare Beneficiaries’) or provide any
guaraniee, security of the like on behalf of the L timate Beneficiaries.
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215, The respective managements of the Bank, s subsidiary incorpornted in India whose
finoncral statements have been audited under the Act have represented 1o us and the other
auditor of such subsidiary o best of their knowledge and belief, other than as disclosed in
the Schedule 18.14 to the consolidated financial statements, that no funds have been
received by the Bank or any of such subsidiary from any persons) or entity(ies), including
forgign entities ("Funding Parties’), with the understanding. whether recorded in writing or
otherwise, that the Bank or any of such subsidiary shall, whether, directly or indirectly, lend
or invest in other persons of entities identified in any manner whatsoever by or on behalf of
the Funding Party {*Lltimate Beneficiarics’) or provide any guarantee, security or the like
an behalCof the Ultimate Beneficianies.

22.6. Based on such audit procedures, that have been considered reasonable and appropriate in
the circumstances, performed by us and those performed by auditors of the subsidiary whose
financial statements have been audited under the Act, nothing has come to our or other
suditer’s notice that has coused us or other auditors to believe that the representation under
sub clause (i) and (i) under of Rule 11(e), as provided under para 22.4 and 22.5 above
contain any material misststement.

227, In our opimien and according to the mformation and explanations given to us, the dividend
dieclared and / or paid during the year by the Bank is in compliance with Section 123 of the
Act,

218, Based on our examingtion which included test checks and that performed by respective
auditors of the subsidiary which is the company incorporated in India whose financial
statements have been audited wnder the Act. the Bank and its Subsidiary have used an
accounting software for maintaining its books of accounts which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the vear for all rebevant
transactions recorded in the software, Further, during the course of our audit, we and
respective auditors of the above refiormed subsidiary did not come scrows any instance of audit
trail feature being tampered with.

Additionally, the audit trail has been preserved by the Bank and its subsidiary as per the
statutory requirements for record retention.

For Singhi & Co. For KKC & Associates LLP
Chartered Accounmtls Chartered Accountants
(formerdy Khimji Kunverji & Co LLP)

ICAl Firm Registration Number: 30204%E ICAI Firm Registration Number: 105 146W/W 00621

haaBhin yZol
Amkit Dhelia Vinit K Jain
Partner Partner
ICAl Membership No.: 069178 ICAl Membership No.: 145911
UDM: 26069 TRFBECRDI 18D LN 26145901 1CAWRIY 47T
Plage: Mumbai Place: Mumbai
Date: 25 April 2026 Date: 25 April 2026
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Anneyure *A° 1o the Independent Auditors’ report on the Consolidated Financial Stafements of
RBL Baok Limited for ihe vear ended 31 March 20246

(Referred 1o in paragraph “21.6° under *Repon on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to the aforesaid The Consolidaied

Financial Statements under Clawse (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act™)

Opinion

¥ ]
]

In conjunction with our audit of the Consolidated Financial Staternents of RBL Bank Limited as
of and for the year ended 31 March 2026, we have audited the internal financial controls with
reference to the Consolidated Financial Statements of RBL Bank Limited (“the Bank®) and its
subsidiary company. which are companies incorporated in India, a3 of that date.

[n ouwr opeson, el based on the consiberation of the reports of the other auditors on intermal
financial controls with reference o the Consolidated Financinl Statements, to the best of our
information and according to the explanations given 1o us, the Bank, its subsidiary company, which
are companies incorposated in India, have, in all material respects, an adequate internal financial
comtrols with reference to the Consolidated Financizl Statementis and such internal financial
controls were operating effectively as at 31 March 2026, based on the intermal control with
reference to the Consolidated Financial Statements criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Motz on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chanered
Accountants of India (“the Guidance Noe™ ).

Managemeni’s responsibility for Internal Financial Controk

3.

The respective Board of Directors of the Bank, its subsidiary compaiy, 1o whom reporting under
clouse (i) of sub-section 143 of the Act in respect of adequacy of the internal control with reference
to financial statements 15 applicable, which are companies incorporated in India, are responsible
for establishing and maintaining internal Ninancial controls based on the internal control with
reference 1o The Consolidated Financial Statements criteria cstablished by the respective
comparies considering the essentinl components of intemal control stated i the Guidance Note,
These responsibilities include the design, mplementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including sdherence 10 the respective Bank's policics, the safcguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable fiancial information, as required under the Aci

Auditor's responsibility

4,

Our responsibility 15 to express an oginion on the infernal Gnancial controls with reference 1o the
Consolidated Financial Statements of the Bank, nts subsidiary company, which are companies
incorperated in India, based on our audit. We conducted our audit in accondance with the Guidance
Mote and the Standards on Auditing (*SA') prescribed under Section [43(10) of the Act. to the
extent applicable to an audit of intemal financial controls, Those SAs and the Guidance Note
reduine that we comply with the ethical requiremenis and plan and perfosm the audit to obiain
reasonable assurance about whether adequate internal financial controls with reference 1o the
Consolidated Financial Statements were cstablished and maintaived and whether such controds
operated effectively in all material respects.
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Ohir audit involves performing procedurcs 1o obtain audit evidence about the adequacy of the
internal financial controbs with reference to the Consolidated Financial Sttements and their
operating effectivences. Our audit of internal financial controls with reference 1o the Consolidated
Financial Statements included obtaining an understanding of such internal financial controls with
reference to the Consolidated Financini Statements, assessing the risk that o material wenkness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures sebected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Consolidated Financial S1atements. whether
due 1o fraud or emor,

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
audstors in terms of their reports referred 10 in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with refierence
to the Consolidated Financial Statements of the Bank, its subsidiary company, which are
companies incorporated in India..

Meaning of Internal Financial cantrols with reference to the Consolidated Financial Statements

7

A Bank's internal financial control with reference 1o the Consolidated Financial Stalements is a
process designed 1o provide reasonable assurance regarding the reliability of financial reporting
and the preparation of the Consolidated Financial Statements for external purposes in sccordance
with generally accepted accounting principles. A Bank’s internal financial control with reference
1o the Consolidated Financial Statements includes those palicies and procedures thar (1) pertain 1o
the maimenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Bank: (2) provide reasonable assurance that transactions are
recorded as necessary o permit preparation of the Consolidated Financial Stmtements in
accordance with gencrally accepted accounting principles, and that receipts and expenditures of
the Bank are being made only in accordance with authorizations of management and directors of
the Bank: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Bank's assets that could have o material effect
on the Consolidated Financial Statem cns.

Becawse of the inherent limitstions of internal fnancial controls with reference 1o Consolidated
Financial Statemens, including the possibility of collusion or Improper management override of
controls, materinl misstatements due o emor or fraud may occur and not be detected, Al
projections of any evaluation of the internal financial controls with reference 1o the Consolidated
Financial Statements to future periods are subject 1o the risk that the internal financial controls with
reference 1o the Consolidated Financial Statements may become inadequate because of changes in
corditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Uther Matiers

9. Our aforesaid report under Section 143 W) of the Acton the sdequacy and operating effectiveness
of the internal financial controls system with reference to the Consolidated Financial Sutements
in so far as it relates to one subsidiary company. which are companies incorporated in India, is
based on the corresponding reports of the auditors of such subsidiary incorporated in [ndia

For Singhi & Co. For KKC & Associates LLP
Chartered Accountants Chartered Accountants
{ formerly Khimji Kunverji & Co LLP)

ICAL Firm Registration Number: 302040F ICAI Firm Registration Number: 105146W. W 100621
#’ﬁm‘:- %ﬁ

Ankit Dhelis Vinit K Jain

Partner ‘e het Partmer

ICal Membership No.: 069178 =T ICAl Mem bership Mo 145911

LIDIN: 260691 78FBECRDI 18] UDIN: 2614501 |1CZWRIY 477

Place: Mumbai Place: Mumbai

Diate; 25 April 2026 Drake: 25 April 202046
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b RELBANK

RB L IANK LIMITED
apna ka bank
COMIOLIDATED BALANCE SHEET AS AT MARCH 31, 2025
T in 'DO0s

CAPTAL & LEAELITIES H-I:I:..Uﬁ Ji-Mar-26 3-Mar-25
Capial 1 61811141 E.078, 761
Em Ployee stock options outsianding 1A 1750673 1,698,674
Beserves and Surplus 2 159,308,637 143.917.815
Dwpesits 3 1,389,593,492 1,106,329,023
Bor Fowings 4 167,964,439 137,349,800
Cthve Liabilitles and Provisions 5 &2 668074 B4, 347,047

TOTAL 1,807 469,339 1,467, 721,114
ASGETS
Goodwill on Consolidation A0, TTE 406,776
Cash and 3alamces with Reserve Bark of India [ 140,115,568 105,647,567
Balances with Banks and bMoney a1 Call
and Short kotion 7 G0, 543 53 F 16.016,263
invERments B J20.586,319 331,030,529
[ Adwances 9 1,142.319.44] 936,182,672
Fimed fssety 1 5806,001 6,038, 100
b Aisets 11 107,682, 192 A& 358 217

TOTAL LEBO0T 469,329 1467721124
Contingent Liapilices 12 1,408,285, 100 1,083,937, 540
Aiiis for Colisctian 45,774,108 33,173,058
significant Accounting Polichs 17
Motes To Accounts 1E

The sthedules and accompamying motes b accounts refened fo aove Torm an integral part of the Consalidated Balarce Sheet

As per our repart of even date sttached

For KEC & Associates LLF

Chartered Acpountants

ICAI Firm Registracion MNe. 105 186W AW I00621

Faor and on behalf of RBL Bank Limited

Wimit K Jaim Chandan Sinha maniakuwmar
Partner Chasrman anaging Director & CEQ
Membarship Mo, 145911 DiN - DES21 244 DIk - OVERS083

L

For Singhi & Co.

Chartered Accountants Ddrector Beacutive Diregtar
ICAI Firm Registration Mo, 302049E D&M - 033480032 DiN - DEISA0Y
Anddl Dhefa gk Rudyd Niti Arya

Faningr Imterim Chief Financial Officer LCompany Secretany

Merbership No.: 069178

Mace : Bumbal
Date Apeil 25, 2026
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REL BANK LINTID b
RELBANK
apng b bamk
COMSORIDATED PRIOFIT & LOSS ACCOLUNT FOE THE YEAR ENDED MARCH 11, 3026
| b 000
PARTICULARS "':'::"'“ 3i-Mar-26 HMar-25
1 anw.
rieesi Earned 1% 4L 96T A5T 140,411,103
R her oo 14 41371, 11 Yy Ta3EEt
TOTAL 184,535,718 178, 19+ 314
B |ENPENDITURE
Interes: Evperded is PR TakET e TELEED
Oparating Eapen b T1236,562 G5, 5 411
Prowissns and Comingancien 4 E55 61 29,310,951
TOTAL LT5 248, T3 173 034, Jaa
W |PROFTLOES
Met Profi f{Lzaa) boe the yeas B.790.415 7.1M,670
Prafil beought bonward L1 AT
TOTAL 1LET T3 9600412
n THONS:
Transher Lo SEatuiory Resene 2,065,000 1, 740,000
(Transher to Cagltal Resenes 1,550, 000 FT0,000
| Terarester 1o Revenue & Dthier Reséreid 4,000,000 A 000,000
Trirrifer 1o f [irors] ivvestment Fluchstion Resena - .
Tegripled i Speclyl Rewera 40, 000 100,000
Dovidand Paid 612, 545 617
Balanes eardied gver 10 Ralgese Thent 3,159,575 2,581,785
TOTAL 13T 200 56014132
EPS Basc [T) 14.34 111
RS Diluted {T] 14.09 11.7%
Fesi Wigoo al ihgres (T) 100 o
Significant Acgounting Policks 17
Mate To Asgtasnly 1E
The ichacdules Bnd secompanying nOLEE DO SI00UNTS Feterred 55 Baove Poem B9 integnal par of The Ceadabaanes Proli s Lewd Aleouet
Ag per pwr neport of even date attached Far gl on beball of ROL Bank Limited
For KEC & Bssociates LLP
Chisitérad Asgounlanti
BCAL Fisr Rl e atign M
: M
it I fnin Charstan Sinhe r
Fartner Chairman ng Director & CEQ
Meerberyhi Mo, 145FL1 oo - D501 144 oM - TR0
Q.,U‘;—JE ‘Axhjjf
For Sesghl & Co. Raijana Al i ket
Chartaned Arcounkanis Chrtba Exiaiuftive Darespor
1CAS Firen Amplatration No. 3000490 Lol = 02380032
- & - 1 4 -
Ariiy Dhelia Deeepaik Rubya
Panner interim Chiel Finanoal Oificer

Memberthip M DEFITE

Pigte | Wpmibal
gt Apell 75, 2016
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L LT T ] b
RBLBAMN K
£ 0 D RS Al Pusner ETaTEnein T POR T Al BeDDD samcH 11, 2038 Sk e W
A Pt LHF;H__:- [TEr =0
| ]
W TR B 15 T [Batdfded Lamei | L T
elrmmgty b
‘L (P oo Lske of Masd A | Hei) LM [BL ST
483,158 1 TREAMD
35,013 PR AL |
Do i LT ol R prfiocarong e B p2 Rer o ) LRI
et frie 151 BEREE Beal Ot £ Il.l-ll.:: 110857
[, AR ER L
[0 = 454,998
Ipaa Lot b
Figen bafore [hangey o wiwing {agasl AL T A4 LRTL N A
g Fin' anie vy Cam e Gy
iR P el e Fek 48 w2ty
m {her psf B 19,851,545 &55000
ITHRROL T e DR AR O T I R R 3 iy 4T LAV
ST (B R ] [LRRE S S B
B w e Fy (Rl IRT AT (122,327 Py
e Apsy (0,283, 743) L -E R i) [EEE=F-EFH
|Lnsmﬂ_u&— |:.1-nuu|
G pevid b e 1in® e e Baciid B FE_TiNL 538
o [ Cm o by ey iag At
dediitinn by Cired Baneby wed Dagemtl Weork o Profiei, [F, 5, WL [EERRL ]
Gai ol Dard Sty LT 1585
Ca#r gurar pind fron eaiteg Aniediey Chaaw 334} [RT ]
m EAst B SR g A
Prgrem & sh & et 1587 %3 BT LY
WL AT PR e e Strdaingl BLALLATY 14,500 480
el Bl dani g i pra? u2eas) Bl
preerittd fiom Rnanong deieite ELEFREM (i, s
LY o puihpnpn Portiniior o8 WA 40 Dineins FEERER ] LRy
W durieg P Ve [+ 6« B0 1o TR 10 (LADTE i)
Wl T e Caah Fopswndonin AFR AN LAL 4N BTy
i oy i ma [ T et sk
o than Caeh Floww BLytemeng
Wl T g WAL T e T e
I s B o wit s Ao Barth of vl | Brber S banadionn k| 140,113,588 0T, T
=] il b 8 Oeird ki | Arle Seoeduw 7 T B
ok} i k8 R G Aotoeeta e dhan | monsh (Reler Soradeie 7] FE ML 5T 1
ol a1 Call ol Bt Pt (Mt it omchii ] P A2 AR L5ar um
L] e and of the Hoeid e IR
M @ Gui fopat of e dew stisched Bt e ekt O DL Rl Uelled
Rer KGC & Aimstiat L1
Churler o e s =hanit
R P gy o Y D Lk e ekt |
Wi L P o ke B
Pa Crairman [ Wt
M Shevibip Na HISI11 D - D o ﬂlrj“.
s
f;aquﬁ:'!':l“‘E g
b Bl £ Rnard Sgaras .
i il B vl Dirprie Enplnli DRrETe
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Firiags Irtwrin Chie! Firupngeal Do Cogary Tavintiny
Moty ik Mo RN TH
Figor: B gmams
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b RBLBANK

FBL BANK LIBITED
opnd kg bpsd

ECHEDULES FORMIMNG PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 21026

SCHEDULE 1 - CARITAL
1% in 000

| Particulars 31-Mar-26 31-Mdar-25
anrliﬂ Capatal

| 1,000,000,000 Grdinsry Shares of T10/- gach . loo0ogod | 10000000
(mrevieus yead 1.000,000.000 Ondinary Shsnes. ol TL0Y- esgh)

lsswed

618,111,404 ardinary Shares of T10/- sach 6,181,114 EOTE 6]
[Brevicus year 607.876,059 ordinary Shares af T10/- each]

Subscribed & Pabd-up

618111404 ardinsry Shares of T10)- mach 6.181,114 6078, TEL
{previous year BOT 276059 ordinary $hares of T10/- each)

TOTAL 6,181,114 6,078,761

REL Bark Limited (the Bank] at their Extra-Ondinary General Meeting held on November 12, 3025, had approved [0 Rcrease tha
authorised share capital of the Bank from Rs. 10,00,00,00,000 {Aupess One Thousand Crore] divided into 100,00,00, 000 {One
Hundred Crore] aguity [ardinany) shares of Rs. 10 (Rupees Ten] each o ks, 1500,00,00.000 {ndian Rupess One Theusand Fight
Hurdved Crore] disvided inte 180,00.00,000 |One Hundoed and Eighty crore] eguity (ordinary} shares of Re. 10 {indian Rupess Ten)
anth,

&g the Bank i a regulated entity under the Resenve Bank of India [RBIY, the aforesasd amendment was subject to the pricr approeal

of the R in accondance with Section 49C of the Banking Regulation Ao, 1949, Accordingly, the Bank received the requisite spproval
{roen Ehe BB on Apdl 9, 2026 (“RBI approval™), which it slsa sporoval date for increase in Autharitsd Copitsl

SCHEDULE 14 - EMPLOYEE STOCK OFTIOMNS QUTSTANDING

(¥ in '000s)
[Particulars 31-Mar-26 31-Mar-25
Resenng
iih ng Balance 1,698,674 1,176,947
fii} dition during the year * 628,262 651916
{ill  |Deduction during the year * 574,283 130,189
| [Total 1,752,673 1,698,674

1. Represents cost of empioyes sLock aptions recagised curing the year
2. Represents amount transferred to securities premium on acoourt of ESOF extrcised and to Revenue and Other Resenaes
on sfcount of vested options cancelled/lapded .
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RBL BANK LIMITED bRBI.EAHH

apind by bank
SCHEDULES FORBAIMG PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

SOHEDULE I - AESERVES & SURPLUS

(¥ in '000s]
|Particulars 3n-Mar-26 31-Mar-25
L Statutory Reserve
[} Opening Balmnce 16,570,500 14,830,500
] Agdition during the year 2,060,000 1,740,000
[)  |Deduction during the year - .
Total 18,630,500 16,570,500
i- Capital Reseree
(1 Opening Balance 1,042 710 LET2 IO
[} Audition during the year 1,500,000 270,000
f " P
3,442,770 1,942,770
[ Opening Balance 4848 4,965
(% Addition during the year - -
[[]  |Deduction during the year [Deprecistion on revalued 113 118
credited Lo Profis and Less Accownt)
Tatal 4,735 4848
4, Share Premium
[} Opening Balance E9,950,502 #9499 219
i Addition during the ypear 2,002,007 451,283
{lil} Deduction during the year . =
|Total 91,952,509 £9,950,507
5, Reverius & Other Resenads
i Cipering Balarce 13,928, 589 29,120,037
{if} Additian during the year [Refer Mote 1) 4,067 472 4,788,553
(i) |Owduction during the year - -
[Total 37,996,061 33,928 589
6. investment Flactuation Besene
i1 pening Ralance 3,700,000 3, 100,000
{liy dition during the yoar - -
il Decuction during the year 2 -
[Total 3,200,000 3,200,000
7. Currency Translation Resende
i ing Balance 13,520 168,194
i} Addition during the year 341,178 45 325
L} Deduction during tha year - -
bl 554,598 213,520
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SOHEDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
% in 000}
[Particulars 31-Mar-26 31-Mar-25
B Special Reserve
[} Ooening Balance 300,000 200,000
[} Addcitian during the year 40,000 100,000
[} Deduction during the year E =
| 340,000 300,000
a5 |AFE Resenag
il | Doening Balance 173,977 -
] Laddition during the year - 1r3arr
i Deduction during the year 205,503 -
[ Totad {31,932 173877
10. Cash Flow Hedge reserve
[} Opening Balance 127,104 5
[iF] Adfinien during the year = 127104
(i) Dieduction during the year s8.0a7r =
Total E9.067 127,104
11 Dgferred Tax
(] Opening Balsnoe (75, 776)
[} diddition during the year B, 430
[y Deduction d'urlrli the year . ?E._E
|Totat (9,345 {75,776}
12. Hhﬂﬂhﬁnﬂtlﬁm 1,158,575 2,581, TES
TAL{1mald) 159 308 &37 148917 E19
Kode 1:

with effect fram April 1, 2024, the Bank has sdopted the revised framework a8 detailed in the RE| Master Dinection an Classification,
wvalustion and Operation of Invettment Portfolio lstued on September 13, 2023. Accordingly, as prescribed under the transition
provisions of the afpresald framework, the Bank has created general reserves of B755,791 thousands (net of ta) which 5 Included In
ihe Revenue and Other Resere.
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SCHEDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
SCHEDULE 3 - DEPOSITS
[T wn 0005}
 Particulars 31-Mar-26 31-Mar-25
| AL 1. Demand Deposits
i] Fram Banks 1315927 4,515 800
if] From Others 251,802,139 174,258,635
Total 159,128,066 179,174,435
2. Shi!:l-ml: Depozits 108,011,836 159,577 049
3, Term Depeaits
i] From Banks 158,292 5A2 112,013,049
] From Others 764,160,608 608, 564 490
Togal 322 453,590 TIETT 59
ITOTAL{1ta3) 1,285,553 492 1,108.325.023
B, 1. Deposits of Branches in india 1. 348,769,591 1,085 833,540
il. Depesits of Branches outside india 40,823,901 13,49% 483
TOTAL Iﬂ‘!.ﬁ'ﬂﬁ 1.10‘!.3]5..223
Includes deposits wacker lien amounting 1o T167,344,927 thousand | Previoes year | TR0,608,234 thousand )
SCHEDAULE 4 - BOAROWINGS
[ in "D00%)
{Particulars 31-Mar-26 31-Mar-2%
1. Barrowing n India
] Heserve Bank of bndis ¥
=] [Other Banis - -
[=4] Orheer Institutions and Agencies 50,133,200 GG, 087161
[#s) | Subardinared dabt M =
(Tatal 50,133,200 &6, AT 6L
A | Barrowings outside Indis B 117,831,239 71,252,635
WT.IEI 1+2]) IETEAH 137, 349 800

Spcured Borrowings included in 1 & 2 abowe is 16 500 thousands for blanch 31, 2026 (For Mnancial year ended March 31,

2025 T1L362 thoudsmndi)

# Bomowings owtside India includes Subordinated deit
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SCHEDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
SCHEDULE 5-0THER LIABILITIES AND PROVISIONS
T in 'D0OY)
[Partizulpes 31-Mar-16 31-Mar-25
1. Bills Paryable 9,544 877 FA02 0
2. inter Office Adpustrments [Nea) o =
|3, Interesl Aoorued 7.732 314 6, 756,675
4. Derivatihves Linbilitles 24,655,040 4904947
5. Qs (including Provisions) * 40,736,643 44,853,355
TOTAL{1o5]) B2.650.974 64,347,047
- Includes ; Providion for S2andard Assets K Unh €
e sion for E Unhedged Foreign Curmency 754
pene BADENN 1408
SCHEDULE & - CASH AND BALANCES WITH RESERVE BANE OF INDHA
(% im OD0s)
Farticular 31-Mar-26 31-Max-25
| B Cash in hand {inchading forelgn cusmency nobes) FRLLE 2124 549
2. Balarces with Reserve Bank of Indla
fil In Cyrngnt ACpount 12,730,081 35443018
(i) In Qrher ACcounts 105,330,000 72,080,000
(ITOTAL{1+2] 140,115,968 109 647 567
SCHEDULE T = BALANCE WITH BAMKS AND MONEY AT CALL AND SHORT NOTICE
{€ in 0005}
|Particulars 31-Mar-16 31-Mar-2%
1. L1 Indiia
{1 Balances with Banks
&) In Current Accounts T42 830 630,222
b} in Other Deposit Accounts a6 51426
{ii) boney at Call and Short Notioe
a] Witk Basks z
b] With Ciher bnstituisans 6,602 5212 =
Tetal [i+ii) 7,345,778 741,648
k5 | Outiide India
{id Irs Currenk Accounts 29 140 594 62059, 740
{ilh I Other Deposits Aotounls 23,234,575 437,375
(i} Money at Call and Short Notice 30831375 B.547. 5050
Tivtal [} #3.196 844 15274615
TOTAL[1+ 2] 90,542,627 16,016,263
..-.." - _\“'
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SCHEDLURLES FORMING PART OF THE CONSOUIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 20X6

SCHEDURE B = INVESTMENTS

@ in TD0s)
I_lﬂh:i.ln 31-Mar-26 31-Mar-25
i Irepstments in bndia [Gross) 321,058,624 30 E06.886
Add) (Less] MTM and Prowision far dﬁ:-redallm and NP [£BE. 447 123072
Tetal 320,570,177 321.019.958
Break Lip
[y Gorvernmiant Securitieg 310,255 401 310,043,728
i ] Oabier Approd Secusitiey . -
(it} ares L.747. 784 2168904
(W) Debentures & Bongy 3,032 447 3,560,820
(vl [ Subdigiaries and / or ket Ventuee - -
[wil Oabiers *® 5454 5485 5 247 506
| Total 320 570,177 321015958
* Details of Dthers [wi)
[i} Commential paper & Certificates of deposit s Fila i 503 T34
] Mutual Funds 1,291 873 £35.311
[  [|venture Capital Funds 1137341 1,268,423
1] Pass Thiough Certificates BET 129 E63.604
%] Seturity Reteipts 1,200 506 1, 286354
Total 5,494 545 5 A7 L0E
2. Inrestments Owtside India [Gross) 11,77 G945
Ad IL-H-ij MTRA 30l Proneition for depreciation and NPIR 4. 387 1026
Total 16,152 10971
Break Up
(i Govermment Serurities {Isdluding Lecs Autharitias] -
@ Subsidiaries and f or Jaint Ventune sbroad - -
[#) __|Other nvestments {Equity Shares) 16,152 10,971
Total IE,.:I.!EI 10971
TOTAL{1+2] 120, 586,329 321,030,939

# Irchades prowision on Venture Capital Funds amounting to £173,052 thousands (Frevious year: ©230,610 thouwsands) basis
the Rl guidedines daved December 19, 2023 on investment By the Bank in the Altermathee Irmeestment Funds.
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SCHIDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

SCHEDULE 5 — ADVANCES
{¥ in '0008)
|Parizulars 31-Mar-26 31-Mar-25
A
] Bills Purchased and Discounted 11,050,239 10,350,176
filh  |Cash Credis, Overdrafts and Loans Repayable on Demand ™ 511,739,977 443,005,756
(il [Term Loans B9, 525,244 461.R26, 740
Total 1,142,319 441 926,183,672
B.
fil | Secured by Tangihle Assets |Inchudes advances sgainst Fized Deposits and 770,958 A77 547135969
Book Debts)
itk Cowaricd by Bank/Govermment Guaranieds 739,527 &0 E9T
(i} Unsecured 170,623.437 333,044,512
Total 1,142,319,441 926,182,672
€1 |Advances in india
fil Priovity Soctor 342,104,772 233,670,234
(&} Public Sexios - 4,500, 000
[} Ranks 32,408 419,152
[iv) Others 06,153,536 649,407,692
Total 1,048,450, 716 B78,001,078
C2 Advances Outside Indla
fiik Due from Banks 4,741,750 .
[} D froem Cthis
&) Bl Purchased ard Discouwnted - -
i) Symdicated Loans . .
) Orhers 89,086,975 4,181,594
Tatal 01,828,715 48,181,594
TOTAL (.1 + £.3) 1,142,319, 441 926,182,672
=l pgrt of A, (i) Cash Credits, Overdrafts and Loans Repayable on Demand includes Term Loan with arginal rmeturity up to

ane year and Devolved Bills
™ Agvances - Unsecured includes advances for which security documentation is being perlected

F-151



RBL BANK LIMITED b RBLBANK

apne by Sank
SCHEDULES FORMING PART OF THE CONSOLIGATED FINANCIAL STATEMENTS FGR THE YEAR ENDED MARCH 31, 2026

SCHEDULE 10 - FIMED ASSETS

¥ in 0005
Particulars I1-Mar-25 31-BAar-25
o 1} Pramibies
i3 Az post a1 315t March of the preceding yess 519687 519,351
(i} |Additions during the year® 1,517 13
il Deductions during the year - 2
Il Aopumulatied depreciation 1o dele 92658 2157
Total 428,506 437,530
(2. Otheer Flwed Assets {including furniture and fatures)
{1 Az cost at 315t March of the preceding year 18,758,191 16,275,000
{ii} Additions during the year® 2,152,700 1A79,432
{iii] Deductions during the pear 643 37T 396,251
[ Accumulated depreciation to date 15,14),685 13 237 B17
Tatal 5,163,899 5,520,374
3, Leated Assets
[ Lease equalisaifon - Opening balance Jr T2 30,0802
{ii] Additions during the year 15,756 7.359
i} Legg: Pranaition Beld |/ Deductions 17,504 18,088
i) Actumulated depreciation to date 11585 8,616
Total 18,489 10,637
A, Capital Waork in ln'.lt'tﬂ 205107 59,559
TOTAL[1i04 ) 5. 816,001 60, 10

* includes forelgn cusrency transistion
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LOHEDULES FORMIMNG PART OF THE CONSOLUIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
SCHEDULE 11 - OTHER ASSETS

¥ in "000s]
|Particulars 3i-Mar-26 Ji-Mar-25
L Inter-Office Adgstment {MHet) i .
L interest Accrued 12,726,413 13,034,231
ER % Paid in AdvanceTax Deducied st Source (Met of Provision) 2313301 1,869,718
rn and Stamps 160 207
5 Deferred Tax Assets [Net) 5441681 6,633,125
3 Non-barking assets scquired in satisfaction of claims . .
7. Derfvatives Asset 16,322,528 6,160,132
B hers* 80,876,569 60.701.404

[TOTAL{1to®) 107,642,152 88,398,817

* Inaclurdien deposits placed with NABARD / SIDBI S BUDRA f MHE for peiarity sector shartfall of 136,055,819 thoussnds

|Prinvious year: %45,549,320 thousards] - Reler Note 50 of the schedule 18,

SCHEDULE 12 — CONTINGENT LIABILITIES

T in “000s)

|Particulsrs F1-Mar-26 31-BAar-25
L Claims againat the bank not ackneadedged as debts 440,028 a12 028
2 Liabdipy fpr Parthy Paid Investresng 15,253 23,543
5 Liabiity on Account of Duastanding Forward Exchange contracs ™ 645,110,062 £33923,273
4. Uab¥ity on Account of Dutstanding derivatieg contracts
{i Interest Rate Swaps 150,589,163 130,007,591
] Crods Cumrency Swaps 160,840,339 194 858,623
(] Currency Dptions 45 158,730 13,171,443
5 Guarantees ghven on behalf of canstiwents
{il In InSa 132,509,926 111,392,705
[5] Chutside India 38,158,152 34, 73,661
B Azceptances, Endoriements and other Obligations 91,114,967 62,422 617
7 Otheer iboms for which tha bank is contingerily Bable

a) Income tax & other matiers 2,299,108 1,245,910

b} Ochers 1,949,183 1,755,827

TOTAL(1t07 ) 1,408,285,100 1,083,937,640

A jrelutes spot sed Rom forex cantracts

2] Inciudes Outstanding capitsl commitments T1,312,361 thawsands (previous year T1, 238,447 thoutands], amaant of
unclalmed depasits transferred to DEAF ax per RBI guidedines T636,802 thousands (previous year T517.385 thoussnds), &nd

Forward Purchase Commitmant is N {previou year Nilp
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SCHEDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, HIZ6

SCHEDULE 13 - INTEREST EARNED

(¥ Im D005
Particulars 31-Aiar-26 IIMH-ES
i. Irberest § Discownt on Advances f bills 116,578 522 113 247 550
2, B sl 3 ETEMsENEE 21,454 ERL 21.478.0M0
3, Inlenest on Balance with ABI and Caker nter bank fumds 3,217 D68 3,024,516
i, Others® 1085, 986 T HELE 937
TOTAL[1to 4 ) 143,357,457 140,411,103
* pncludey : Bnterest on Incorne Tax Refund 14,643 B09,161
SCHEDUWLE 14 ~ OTHER INCOME
{® im "D00s)
Particulan 31-Mar-25 31-Par-25
1. Commigsion, Exchange and Brokerage 34TV 600 A047F1,213
1, Prafin f (Loss) om sale of nvestments (Net) 3,953,947 1475237
I Prafit § (Losa) on revaluation of irvestments [Netd ll-ﬂ..lull 214,936
i, Profit J (Loss) on sale of land, building and other assets (Net) 11.751) 10,330
L8 Profit f (Loss) on exchange transactions [Net) 4,146,645 1541676
& Incema earned by way of dividends, ec, from subsidiaresfcompardes N i
andyfior iint ventures abroadin e
7a Miscellanetus Indorme 155.091 70,449
TOTAL[1to T} 41,271,761 33,783,811
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SCHEDULES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 3026

SCHEDULE 15 < INTEREST EXPENDED

[ in "DDO)
|Particutars 31-Mar-26 31-MAar-25
L Interest on Deposits 70,383,909 65,768,669
Z Interest on Resende Bank of India f Imter-Bark Borrowings 4,154,502 3,766,717
i bers. 5,167,796 6,225,475
[TOTAL(1ta3) 79,746,607 75,761,862
SCHEDULE 16 = OPERATING EXPENSES
(¥ in "O00)
IPI-rlhl-lll'l- J1-Mar-26 3!_.-HH~H
1. Payments 10 and prowvisions for employees 24,319 394 21,814,960
2. Rent, taxes and lighting 3,340,058 3,091,708
3. Printing and stationery B68, 901 FE1. 521
|: Advertiternant and publicicy B, 207 E31.067
. Depereciation on Bank's property 2,869 358 2,358,430
E. Dérector’s fees Allowances and expenses 49,51 46,735
7. Auditors’ fees and experses 34,538 20,545
{imcluding branch auditor’s fees pnd experned)
8. Law Charges 311,927 315,731
c 8 Postage, Telegrams, Telpphones, etc. 1,036,193 517,452
10L Repairs and mainienange 1,BE2 516 1,635,805
11. EsurEnoe 1811901 1,804 938
1l Other Expinditune 34,770,938 32,760,541
[TOTAL [ 11012 ) 1,136,562 65 B8R 451

A
-
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RBL Bank Limited
Schedules forming port of the consolidated financial statements for the year ended Morch 31, 20235

SCHEDULE 17 = Significant accounting policies forming part of the Consolidated Financial Statements for
thie year ended March 31, 2026

Background

RBL Bank Limited (“the Bank'}, incorporated in 1943 in Kolhapur, Maharashtra, India is a banking company
engaged in providing a wide range of banking and financal services including wholesale banking, retail
banking, treasury operations and other banking related activities. The Bank is poverned by the Banking
Regulation Act, 1949 and the Companies Act, 2013, The Bank commenced its operations at its International
Financial Services Centre Banking Unit {IBU) in Gujarat International Finance Tec (GIFT) City, Gujarat in April
2017 and dpes not have a branch in any foreign country.

The Bank holds 100% stake in RBL Finserve Limited ("RFL"), and thus the company is 3 ‘Whally Owned
Subsidiary’ {WOS) of the Bank. RFL is acting as a business correspondent operating exclusively for the Bank,
distributing comprehensive financial services (in particular Loans and Savings products) to low income
households and micro entreprensurs,

Basls of preparation:

The accompanying consolidated financial statements have been prepared under the historical cost
comvention and on the atcrual basis of accounting, unless otherwise stated, and comply with the
requirements prescribed under the Third Schedule (Form A and Form B)] of the Banking Regulation Act,
1849, The accounting and reporting palicies of the Group used in the preparation of these consolidated
financial statements conform 1o the Generally Accepted Accounting Principles in india (‘Indian GAAR], the
guidelines issued by the Reserve Bank of India ("'RBI') from time to time, the Accounting Standards natified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies [Accounts)
Rules, 2014 and the Companles (Accownting Standards) Amendment Rules, 3021, to the extent applicable,
and practices generally prevalent in the banking industry in India.

Principles of Consalidation:
The consolidated financial statements relate to the Bank and its subsidiary (together “the Growp']. The
consolidated financial statements have been prepared on the following basis:

s |nrespect of 3 subsidiary, the financial statement has been consolidated on a line-by-line basis by
adding together the book values of like items of assets, labilities, income and expenses, after
eliminating intra-group balances and intra-group transactions resulting in unrealised profits or
kosses in accordance with Accounting Standard 21 - Consolidated Financial Statements.

The difference between the cost of imvestment in the subsidiary and the Bank's share of net asset,
at the time of acquisition of share in the subsidiary, i5 recorded in the consolidated financial
statement as goodwill or capital resenve, as the case may be.

s The financial statements of the subsidiary used in consolidation are drawn up to the same reporting
date as that of the holding Company Le. March 31, 2026.

Consalidated Financial Statéments incorporates audited results of the following subsidiary:

e ——

| Name of the Subsidiary
| RBL Finserve Limited [RFL)

100% (w.e.f. June 28, 2018) -

Ly s,
—

I
L

(2 |
oA /
T A
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Schedules forming part of the consolidated finencial statements for the year ended Mareh 31, 2025

Use of estimates:

The preparation of consolidated financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions that are considered in the reported amount of assets,
liabilities and disclosure of contingent Habilities as at the date of the financial statements and reported
income and expenses during the reporting period. The estimates and assumptions used in the
accompanying financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as of the date of the financial statements which Management believes are prudent and
reasonable. Actual results may differ from the estimates used in preparing the acoompanying financial
statements, Any revision to Jcoounting estimates is recogniped prospecthvely from the period of change.

Slgnificant Accounting Policies:
The sccounting policies adopted in the preparation of consalidated financlal statements are consistent with
those of previous year, except as specified below

1. Advances
a) Classification
Advances are classified as performing {standard) and/or MNon-Performing (MPA) based on the
relevant RBI guidelines and are stated net of bills rediscounted, inter-bank participation with risk,
specific provisions on MPA, Interest in suspense for non-performing advances, claims recelved from
credit guarantors and provisions for funded interest term loan classified as non-performing
advances. Non-performing and restructured loans are upgraded to standard as per the extant RBI
guidelines,

The premium paid on acquisition of portfolio is included in advances and is amartized over the
economic life of the portfolio,

The reverse repas with banks and other institutions [other than those with the RBI} having original
tenors more than 14 days are classified under advancies.

b) Provisioning
Specific provisions in respect of non-performing and restructured advances are made recognised
on management’s assessmeant of the degree of impairment of the advances subject to the
minimwem provisioning levels prescribed under the R8I guidelines with regard to the Prudential
Morms on Income Recognition, Asset Classification & Provisioning, prescribed from time 19 time.

In accordance with the RBI guidelines, the Bank also maintains provision on standard assets to
cover potential credit losses which are inherent In any loan porifolio incleding prewvision for
borrowers having un-hedged foregn currency exposures, provisions on loans to specific borrowers
in specific stressed sectors, provision of standard restructured accounts and also provision on
Mark-to-Market (MTM] on derieative at the rate prescribed by the extant RBI guidelines or
management estimates whichever is higher. Provision made against standard assets is incleded in
‘Other Liabilities and Provisions' and are not netted off from gross advances.

In addition to provisions held according to the asset classification status, provisions are also
recognised for individual country exposures (other than for home country exposure). Countries ane
categorised into risk categories as per Export Credit Guarantee Corporation of India Ltd. [ECGC')
guidelings and provision is held in respect of that country where the net funded exposure is one
percent or more of the total assets. Provision for country risk is included under “Other Liabilities

and Provisions',
Amounts recovered against debts waiEnaftpittprovisions no longer considered necessary based
on the current status of the borrfier Gre recdghized in the profit and loss account, under the
“Provisionss and Contingencies’. i g\ (s ﬁ, o
1 § I'. o 0 s b ! 1 &
\ AN 3 . | *
. -2 o ) R _".':-'_l 15
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RBL Bank Limited
Schedules forming port of the consolidoted financial statements for the year ended March 31, 2025

Restructured assets (Including those where Resolution Plan is approved by the Mational Company
Law Tribwnal ["NCLT')) are classified and provided for in accordance with the extan! guidelines
issued by RBI from time to time.

Loss assets and unsecured portion of doubtful assets are provided as per the extant RBI guidelines,

in respect of borrowers classified as non-cooperative and wilful defaulters, the Bank recognises
accelerated proviskon as per extant RBI guidelines.

Loans reported as fraud are classified as loss assets and fully provided in accordance with extant
RBI guidelines without considering the value of security.

2. Investmonts
Classification and measurement of investments Is carried out by the Bank in accerdante with RBI
puidelines.

b}

Classification:

Investrnents are classified into Held to Maturity (HTM], Available for Sale |AFS), Fair Value Through
Profit and Loss (FVTPL] and Investment in Subsidiaries, Associate and Joint Ventures, Held for
Trading (HFT] Is a separate investment sub-category within FYTPL.

Under each categany, the imdestments in lndia are further classified as
(i} Government Securities

i} Other Approved Securities

{iii) Shares

{w]  Bonds and Debentures

vl Subsidiaries, Astociates and Joint Ventures

{vi] Others

The investments outside India are further classified as
(i) Gowernment Securities

{#)  Subsidiaries, Associates and Joint Ventures

{ii]  Other Investments

Basis of classification and subsegquent measurement
The category of the investment is decided by the Group before or at the time of acquisition

HTM:

Securities acquired where the intention is to hold it wll maturity and the contractual terms of the
security give rise to cash flows that are solely payments of principal and interest an principal
putstanding ('SPPI criterion’) on specified dates.

Securities held in HTM are carried at cost and are not marked to market (MTM] after initial
recognition. Where in the opinion of the management, a diminution, other than temparary, in the
value of investments classified under HTM has taken place, appropriate provisions are made,

AFS5:
securities acquired where the ob higved by both collecting contractual cash flows and
selling securities before maturity? & contractual terms meet the SPPI criteria, On initial

pr b to classify an equity hlitrumunt. that is not
e with the R8I Guk;.-,ﬁnps



b RBLBANK

RBL Bank Limited
Schedules forming part of the consolidated financiol stotements for the pear ended Morch 31, 2026

The securitees held in AFS are fair valwed.

The valuation gains and losses across all performing investments hiebd under AFS i aggregated, The
net appreciation or depreciation is directly credited or debited to AFS-Reserve without routing
through the Profit & Loss Account.

FYTIPL:

Securities that do not qualify for inchusion in HTM or AFS are classified under FWTPL. The securities
hebd in FYTPL are falr valued and the net gain or loss arising on such valeation is directly credited
ar debited to the Profit and Loss Acoaunt,

FWTPL HFT: [seporate investment sub-category within FUTPL)

Any instrument that the Bank halds for one or more of the following purposes is designated as a
HFT instrument:

a. short-term resale

b. profiting from short-term price movements

c. locking in arbitrage profits or

d. hedging risks that arise from instruments meeting (a), (b) or (c) above.

The Group fair values all HFT instruments and recognises any valuation change in the profit and
hogs account,

The Bank follows settlement date method for accounting of its investments,

Valuation

Fair value means the price that would be received to sell an asset or pald to transfer a lBability in an
orderly transaction between market participants on the measurement date. Fair wvalue
measurements are categorised into fair value hierarchy based on the degree to which the inputs
o the fair value measurements are observable and the significance of the inputs to the fair value
mmeasurement n ks entirety, which are described as follows:

Level 1 -in the context of inputs used for valuation of a finoncial instrument ane those inputs which
are quoted prices {unadjusted) iin active markets for ’entical instruments that The Groug can
access at the measurement date.

Level 2 - in the context of inputs wsed for valuation of a financial instrument are those inputs, other
than quoted prices included within Level 1, that are observable for the asset or liability, either
directly ar indirecthy.

Level 3 - in the context of inputs used for valuation of a financial instrument are unobservable
npLLs,

The fair value for the quoted securities is valued as per the prices declared by FBIL. For securities
whose prices are not published by EBIL, the fair value of the guoted securities shall be based upon
the quoted price as available from the trades/quobes on recognised stock exchanges, reporting
platforms or trading platforms authorised by RBIFSEBI ar prices declared by FIMMDA. For derving
rarket value of unguoted fixed income securities and preferential shares, The Group considers
yields/ mark-up rates (reflecting associate credit risk) declared by the FBIL/FIMMDA.

W
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e)

Unguoted equity shares are valeed at the break-up value. i.e valued based on the latest aedived
financial statements. In case the latest audited financial statements are not available for a period
beyond 18 months, the investrments are valued ag €1/-

Quoted Mutual Fund units are valued as per the stock exchange guotations and un-guoted mutual
fund wnits are valued at last available re-purchase price or Net Asset Value ["NAV') where re-
purchase price is not available,

The quoted wnites of AIF shall be valued as per the quoted price. In respect of unquoted wnits of
AlF, the valuation shall be done at the NAY as disclosed by the AIF, Where an AJF fails to carry out
and disclose the valuation of its investments by an independent valuer as per the frequency
mandated by SEBI, the value of its undts shall be treated as %1 for the purpose of these Directions,
In case AIF is not registered under SEBI and the latest disclosed valuation of its investments by an
independent valuer precedes the date of valuation by mare than 18 months, the value of its units
shall be treated as %1 for the purpose of these Directions.”

Imvestments in Security receipts (SR which are backed by more than 10% of the stress assets sold
by the Bank, provision for depreciation is made higher of = provision reguired based on NAY
disclosed by the assets reconstructbon company or the provision as per IRAC norms, assuming that
the loan notionally continued in the books of the Bank,

In accordance to RBY circular dated March 29, 2025 in regpect of SRs guaranteed by the
Government of India, the SRs will be pericdically valued at the NAV declared by the ARC or book
value of the SRs whichever is lower.

Investrments recered in Beu of restructured advances under Debt Restructuring schemes arne
valued in accordance with the RBI guidelines, Any diminution in value on these imestments is
provided for and is not used to set off against appreciation in respect of other performing securities
in that category. Similarly, any appreciation on these investments is not used to set off against
depreciation In respect of other performing securities in that category. Depreciation on equity
shares acquired and held by The Group under SDR [ 544 schemes is provided as per R8I guidelines.

The valuation of other unquoted fixed income securities, including Pass Through Certificates (PTC)
are valued using FBIL GO par yield and FIMMDA credit spreads as applicable to associated risk
category, based on the credit rating and tenor of the respective PTC instruments.

Short Sales

in accordance with the RBl guidelines, the Bank undertakes short sale transactions in Central
Government dated securities. Such short pasitions are categorised under HFT category and netted
off from investments in the Balance Sheet. These positions are marked-to-market along with the
other securities under HFT portfalio and the resultant mark-to-market gains/losses are accounted
for as per the refevant RB| guidelings for valuation of mngstments discussed earlier,

Disposal of investments:
Cost of investments is based on the weighted average cost method.

Any profit or koss on the sale of investment in HTM is recognized in the Profit and Loss Account,
The profit from sale of imvestment under HTM category, net of taxes and transfers to statutory
reserve, is appropriated from Profit and Loss Account to "‘Capital Reserve’, in accordance with the

RBI guidelines, - T
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(4]

h)

Any profit or loss on the sale of investment in AFS debt instrument accumulated in AFS-Reserve
will be transferred fram the AFS-Reserve to Profit and Loss Account. In the case of equity
imstruments designated wnder AFS, any profit or loss on sake of such investments will be transferred
from AFS-Reserve 1o the Capital Reserve.

Any profit or boss om the sale of Investment in FYTPL is recognized in the Profit and Loss Aceount,

Ay gain or profit arising on the reclassification) ale of an investment in a subsidiary, associate or
joint venture net of taxes and transfers to statutory reserve, is appropriated from Profit and Loss
Account to ‘Capital Reserve’, in accordance with the RBI guidelines.

Transfer between categories

Transfer of Investments from HTM to AFS/FVTPL: The fair value measured at the reclassification
date is taken as the revised carrying value. Any gain or loss arising from a difference between the
revised carrying valuwe and the previous carrying value ks recognised in AF5-Reserve and in the Profit
and Loss Account under Other Income,

Transfer of investments from AFS to HTM: The investments are reclassified at its fair value at the
reclassification date. However, the cumulative gainfloss previousty recognised in the AFS-Reserve
are withdrawn therefrorm and adjusted against the fair value of the investments at the
reclassification date to arrive at the revised carrying value.

Transfer of investments from AFS to FVTPL: The investments will continue to be measured at fair
valug, The cumulative gain or loss previowsly recognised in AFS-Reserve are withdrawn therefrom
and recognised In the Profit and Loss Account under Other Incomse,

Transfer of investments from FYTPL to HTM/AFS: The carrying amount representing the fair
value at the reclassification date remains unchanged.

Recognition of Day 1 Galn/Loss:

Day 1 Gain [ Loss
Day 1 Gain / Loss is the difference batween the fair value at initial recognition and acquisition cost

Where the securities are quoted or the fair value can be determined based on market abservable
inputs (such as yield curve, credit spread, etc.) any Day 1 gain/ loss is recognised in Profit and Loss
Account,

Any Dy 1 boss arising from Level 3 imvestments is recognised immediately.

Amy Day 1 gains arising from Level 3 investments is deferred. In the case of debt instruments, the
Day 1 pain is amortized on a straight-fine basic up to the maturity date (or sarliest call date for
perpetual instruments), while lor unguoted equity instruments, the gain |5 set aside as a Habdlity
until the security is listed or derecognised.

Non-Performing Investments:

Once an Investment is classified as an NP1 as per the RBI guidelines, it is segregated from rest of
the portfolio and not considered for nettifg (aiu h n gains and lasses. The Group does not accrus
amy income on MPEs. Income Is only ol 1ll'zlali!i.iltl-ntl-rl uijhi";i'nw urther, any MTM

appreciation in the security is ign 3 1 S &)
i) ."_-/ ( @?\
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Irrespective of the category fi.e., HTM, AFS or FVTPL (including HFT)) in which the imestrment has
been placed, the expense for the provisicn for impairment are recognised i the Profit and Loss
Accaunt, The provision to be held on an NPI ks the higher of the amount of provision réquired as
per IRAC norms and the depreciation on the imestment

In the case of an investment categorised under AFS against which there are cumulative gains in
AFS-Reserve, the provision is created by charging the same to AFS-Reserve to the extent of such
available gains. Further, in the case of an investment categorised under AFS against which there
are cumulative losses in AFS-Reserve, the cumulative losses are transferred from AFS-Reserve to
the Prafit and Loss Account,

Il Repurchase transactions

In accordance with the REI guidelines, repurchase ("Repo’}, Marginal Standing Facility ["MSF) under
liquidity adjustment facility [LAF] are accounted for as borrowing from RBI, and Reverse
Repurchase ("Reverse Repo')y Standing Depasit Facility [SDF] transacticns, are accounted for as
lending transactions. Accordingly, securities given as collateral under an agreement to repurchase
therm centinue to be held under the imsestment account of the Bank and the Bank would continue
to accrue the coupon/discount on the security during the repo period. Also, the Bank continues to
value the securities sold under repo as per the investrment classification of the security. Borrowing
cast on repo transactions i accounted for as interest expense and income on reverse repo) S0F
transactions are accounted for as interest income.

i} Broken period interest, brokerage ctc.
Broken period interest and costs such as brokerage paid at the time of acquisition of the security
are charged to the Profit and Loss account and are not included in the cost of acquisition,

k) Premium and Discount amortisation
Any discount or premium on acquisition of debt securities held wnder HTM / AFS J FVTPL &
amwortised over the remaining useful fife of the instrement on SLM basis, Discounted instrument is
amortised over the remakning useful life of the instrument on constant yield basis. In case of NPI
ingtrument premium is amartised over the rermaining wseful life of the instrument.

3. Foreign currency transactions
Mometary assets and liabifitles denominated in forelgn currencies are translated at the Balance Sheet
date at rates of exchange notified by Foreign Exchange Dealers’ Association of (ndia’{FEDAI) and the
resultant exchange rate differences are recognized in the Profit and Loss account. Ingcome and
expenditure items are translated at the exchange rates prevailing on the date of the bransaction.

Contingent liabilities on account of foreign exchange contracts, letters of credit, bank guarantees and
acceptances and endorsements outstanding as at the Balance Sheet date denominated in foreign
currencies are translated at year-end rates notified by FEDAL

Both monetary and non-monetary foreign currency assets and liabilities of non-integral foreign
operations (IBU Branch] are translated at relevant closing exchange rates notified by FEDAI at the
batance sheet date and the resulting gains/ losses from exchange rate differences are accumulated in
the foreign currency translation reserve. income and expenses are converied at the closing rafe
applicable on the date of transaction.
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4. Derivative transactions
The Bank undertakes derivative transactions for both trading and hedging purposes, in accordance with
the extant regulatory guidelines and applicable accounting standards,

b)

€l

Foreign Exchange Spot and Forward Contracts (Held for Trading)

Foreign exchange spot and forward contracts outstanding as at the Balance Sheet date and held
for trading purposes are revalued at the closing spot and forward rates respectively, Valuation is
carried out on a present value basis. The resulting profit or loss on valuation is recognized in the
Profit and Loss Account.

Foreign exchange contracts are classified as assets when the fair value is positive |positive marked
1o market value) or as labdlities when the fair value is negative (negative marked to market value),

Foreign Exchange Forward Contracts (Not Held for Trading)

Foreign exchange forward contracts not intended for trading, that are entered into to establish the
amouwnt of reporting currency required or avallable at the settlement date of a transaction and are
outstanding at the Balance Sheet date, ane accounted in accondance with Accounting Standard 11,
The Effects of Changes in Foreign Exchange Rates. The premiurm or discount arising at the inception
of such forward exchange contract is amortised as expense or income over the ife of the contract.

Accounting for Derivative Contracts (General Principles)
All derivative contracts, other than those designated as hedging Instruments, are initially
recognised at fair value on the date an which the derivative contracts are entered into and ane
remeasured at fair value as at the Balance Sheet or reporting dates. Gains or losses arising from
changes in fair value of trading derivatives are recognised in the Profit and Loss Account,

Derivative contracts are classified as assats when the fair value & positive and as liabilities when
thie falr value i negative.

Accounting for Hedging Derivatives

Dernvative contracts designated as hedging Instruments are accounted for based on the nature of

the hedge relationship:

# Falr Value Hedges: The hedging instrument and the hedged item ane measured at fair value,
Any changes in their respective fair values are recognised in the Profit and Loss Account,

« Cash Flow Hedges: The hedging instruments are measured at fair value and any changes in the
fair value of effective portion are recognised in equity under "Cash Flow Hedge reserve’ and
ineffective portion of an effective hedging relationship if any, is recognised in Profit and Loss
account, The accumulated balance in the cash flow hedge reserve, in an effective hedging
relationship is recycled in Profit and Loss account at the same time when the impact from
hedged items is recognised in Profit and Loss account.

The Bank mdentifies the hedged iterm (asset or liability) at the inception of the transaction itseff.

Hedge effectiveness is ascertained at the time of the inception of the hedge and periodically
thereafter.

&_/-"’
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#) Accounting for Options
Option premium paid or received is recognized in the Profit and Loss Account on &xpiny of the
aption. Option contracts are marked to market on every reporting date.

f) Owerdue Receivables under Derivative Contracts
Pursuant to the RBI guidelines, any receivable under a derivative contract with a counterparty
which remalns overdue for more than 90 days marked as MPA, mark-to-market gains on any ather
derivative contract with the same counterparty, is reversed through Profit and Loss account and
are held in separate Suspense Account.

5. Reciprocal transactions
Transactions of reciprocal nature where the Bank borrows or lends in foreign currency and
conseguently lends or borrows equivalent amount n INR 1o the counterparty, are accounted as
balance-sheet items, as lending or Borrowing (as the case may be), The settlement of exchange rate
movement at every reset date is recognized as lending or barrowing.

6. Bullion
The Bank imports bullion including precious metal bars on a consignment basis for selling to its
custamers, The imports are typlcally on a back-to-back basis and are priced to the customer based on
price quaoted by the supplier and the local levies related to the consignment like custom duty, etc. The
Bank earns income on such bullion transactions which is recognised on settliement basis,

The Bank also deals in bullion on 8 borrowing and kending basis and the interest paid / received therean
is classified as interest expense [ income nespectively.

T. Property, Plant and Eguipment, Depreciation and amortisation

Froperty, Plant & Equipment are accounted for at cost less accumulated depreciation, amortization
gnd accumulated impairment losses. Cost includes freight, duties, taxes and incidental expenses
related to the acguisition and installation of the asset. Subsequent expenditure incurred on assets put
to use is capitalised only when it increases the future economic benefit / functioning capability from /
af such assets. Premises acquired up to March 31, 1998 have been re-valued by the management and
are stated at such re-valued figure. The appreciation on révaluation is credited to 'Premises Revaluation
Reserve’ Account. On disposal of re-valued premises, the amount standing to the credit of the Premises
Revaluation Reserve is transferred to Capital Reserve. In case of premises, which are carried at revalued
amount, the depreclation on the revalued amount over the historical cost is debited o the Premises
Revaluation Resarve,

Capital work-in-progress includes cost of Property, Plant & Equipment that are not ready for their
intended use and also includes advances paid to acqulre Propery, Plant & Equipment,

Depreciation is provided as per stralght-lime method from the date ready for use over the estimated
useful life of the asset. Depreciation on assets sold during the year is charged to the Profit and Loss
account up to the date of sale. Assets costing less than ¥5,000 are fully depreciated in the year of
purchase. If the management's estimate of the useful bfe of 2 Property, Plant & Equiprment at the time
of acquisition af the asset o of the remaining useful life on a subsequent review is shorter, then the
depreciation is provided at a higher rate based on management’s estimate of the useful life/remaining
useful life. The management belleves that depreciation rabes currently used, fairly reflect its estimate
of the useful lves and residual values of Propasky. Plant & Equipment, though these rates in certain
cases are different from the life prescribegTinde Fchdyle 1l of Companies Act, 2013. Whenever there
is a revision of the estimated useful lifgfnfa
over the revised remaining useful life of

ey
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The useful fves of the Property, Plant & Equipment are given below:

Category | Estimated useful life
Premises 50 years
Deskiop computers, printers, laptops 3 years
W5ATS, I_EFE-.:I:rm equipment, cabling, other computer hardware and % vaars
related equipment, LAN/mainframe servers and printers, scanners

|_Purchased and developed software il E 5 years
Vehicles 5 years

| Office equipment, locker cabinets, strong room 6.67 years
ATME 7 years
Furniture, fittings and work of art 10 years

Improvements and instaliations of capital natere on the leasehald property are depreciated over the
primary lease term,

Gain or losses arising from the retirement or disposal of Property, Plant & Equipment are determined
as the difference between the net disposal proceeds and the carrying amount of assets and recognised
as income or expense in the Profit and Loss Account. Further, profit on sale of premises is appropriated
to Capital Reserve account (net of taxes and transfer to statutory reserve) in accordance with RE|
puldelines.

At each Balance Sheet date, the Bank assesses impairment on assets. If any such indication exists, the
Bank estimates the recoverable amount of the asset. An asset’s recoverable amount is the higher of an
asset's net selling price and its value in wse. If such recoverable amount of the asset & less than its
carrying amount, the carrying amount is reduced 1o its recoverable amount. The reduction is treated
2s an impairment loss and is recognized in the Profit and Loss account. If at the Balance Sheet date
there ik an indication that a previously assessed impalrment loss no longer exists, the recoverable
ammgunt is réassessed and the asset is reflected at the recoverable amount subject bo a maximum of
depreciable historical cost.

B. Employes benefits

PFrovident Fund

The Group's contribution towards provident fund, being a defined contribution scheme, is accounted
for o an accrual basis and recogniced in the Profit and Loss accouwnt. The Bank makes contributions to
the Fund administerad by trustess,

Gratuity and Pension

Liability for Gratuity and Pension, being defined benefit retirement schemes, are determined based on
an actuarial valuation as at the Balance Sheet date as per the Projected Unit Credit method as
computed by an independent actuary, Actuarial gainslosses arising during the year are recognized in
the Profit and Loss Accounl.

National Pension Scheme

The Bank contributes a percentage of the total basic salary of certain employees to the National
Fension Scheme (MPS), a defined contribution plan, which is managed and administercd by pension
fund m:nuement companies, The amounts ::v:lnl_nbuted by the Bank to the MPS during the year are
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Compensated Absences

The 8ank provides for compensated absence llability of its employees who are eligible for encashment
of accumulated leave, which & a long-term benefit scheme, based on actuarial valuation of the
compensated absences liability at the balance sheet date, carried out by an independent actuary.
Actuarial gainsflosses arising during the year are recognized in the Profit and Loss Account,

Employee Stock Option Plans ('ESOP’)

The Bank accounts for Employee Stock Option plans in accordance with the Guidance nobe on Employes
Share Based Payments issued by The Institute of Chartered Accountants of india [(ICAF). The Reseree
Bank of india (RBI), through it clarification dated August 30, 2021, on guidelines on Compensation of
Whaole Time Directors/CEQYMaterial Risk Takers and Control Function Staff, has advised banks that the
fair vahee of share-linked instruments granted after March 31, 2021 shoukd be recognised az an
expense, The Bank has changed its accounting policy from intrinsic value method to fair value method
for valuation of stock options granted after March 31, 2021 far all employees, The fair value of stock
options is estimated on the date of grant using Black-5choles model and i recognized as employee
expense over the vesting pariod,

The compensation cost is amortised on a straight-line basis over the vesting period and is recognised
in the Profit and Loss Account with a correspanding credit to Employee Stock Options Ouistanding. On
exercise of the stock options, corresponding balance In Employee Stock Options Outstanding is
transferred to Share Prermipm, In respect of the options which expire unexercised, the balance standing
to the credit of Employes Stock Dptions Outstanding is transferred to General Reserve,

9. Revenus Recognition

al Interest income is recognized on accreal basis, except in the case of interest on loans categorised
as NPA/ Investrnents categorised as NP, in which case it is recognized on realisation. The Bank does
non recognse the unnealised interest and fees on NPA accounts as income.

b} Dividend is accounted an an accrual basis when the right to receive the dividend is established.

£} Loan processing fee is accounted for upfront when it becomes due. Processing or any other
transaction fee eamed by the Bank and shared with the Banks' Business Correspondents and
pariners are netted from the fee income, where applicable.

d] Guarantes commissions are recognioed an straight-line basis over the period of the contract, Other
fees and commission income are recognized when due, where the Bank |s reasonably certain of
coltection.

e] Fees received on sale of Priovity Sector Lending Certificates (PSLC) is considered as Miscellaneous
Incomie, while the fees paid for purchase is expensed as other expenses in accordance with the
guidelines issued by the RBI. The fees income or expense is amortized on a straight-line basis over
the tenor of the certificate,

fi  Arrangership or syndication fiee is accounted for on completion of the agreed service and when
the right to receise is established.

g} Interestincome on imeestments in PTCS is recognized on acorual basis, at their contractual rate.

h) In accordange with the RBI guidelines on sale of non-performing advances, if the sale is at a price
below the baok value {ie., book value less provisions held), the shortfall is charged to the Profit
and Loss Account. IF the sale is at a price higher than the net book value [NBY), the exoess provision
can be reversed 1o the Profit and Loss Account in the year of transfer if the sale consideration
comprises onby of cash or 585 guaranteed by the Government of India.

i) Interest income on loans purchased through direct assignments is recognised, on an accrual basis,
at the contractual intérest rate as agreed with the seller, Servicing charges are recognised as
expense as per the terms of the a 2nts. T

It Penal charges and ather cha on realisable bagis. {{_:,,;;E.; L
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ki Payouts made to network partners and entities with co-branded arrangements, in the nature of
sharing of fees or based on driver of volume/fapends are netted off from the respective fes and
commission incame,

10. Lease transactions
Leases where the lessor effectively retaing substantially all the risks and benefits of ownership over the
lease term are classified as operating leases. Operating lease rentals are recognized &5 an expenie on
straight-line basis over the lease period. Assets given under leases In respect of which all the risks and
benefits of ownership are effectively retained by the Bank are classified as operating leases. Lease
rentals received under operating leases are recognided as an income in the Profit and Loss account as
per the terms of the contracts.

In case of finance lease, lease payments are allocated between principal and finance cost, The finance
cost is charged to profit or loss over the lease pericd 50 as to produce a constant periodic rate of
interest on the remaining balance of the llability for each period. Vehicles taken on lease are covered
under finance lease,

11, Taxation
Income tax comprises the current tax {i.e. amount of tax fof the period, detérmined in accordance with
the Income Tax Act, 1961 and the rubes framed there under) and the net change in the deferred tax
asset or lability for the period [reflecting the tax effects of timing differences between accounting
income and taxable income for the period and reversal of timing differences of earlier years).

Provision for current income-tax is recognized in accordance with the pravisions of Indian Income Tax
Act, 1961 and is made based on the tax ability after taking credit for tax allowances and exem plions.

The deferred tax charge or credit and the corresponding deferred tax liability or asset Is recognized
using the tax rates and tax laws that have been enacted or substantively enacted as at the Balance
Sheet date. In case of valuation gain/loss recognised in AFS or cashflow reserve, the deferred tax are
also recognised in AFS or cashifow reserve respectively.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can
be realised in future. However, where there s unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is virtual certainty (supported by
comincing evidence of future taxable income) of realisation of such assats.

Deferred tax assets are reviewed at each balance sheet date and appropriatély adjusted to reflect the
amount that it reasenably/virtually certain to be realised,

The Bank had exercised option referred wfs 115BAA with respect to tax rate, accordingly Minimum
Alternative Tax ("MAT') provision u/s 1158 is not applicable on Bank.

12. Provisions, contingent labilities and contingent assets
The Group creates a provision when there is present obligation as a result of a past event that probabiy
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation,
A dischosure for a contingent Lability is made when there is a possible obligation or 2 present obligation
that may, but prabably will not, require an cutfiow of resources. When there Is a possible obligation or
a present aobligation in respect of whi fikalihood of outflow of resources is remote, o provelsian
or disclosure is made.
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Proviskons are not discounted to their present value and are determined based on best estimate
required to settle the obligation at the Balance Sheet date. Provisions are reviewed at each balance
cheet date and adjusted to reflect the current best estimate. If it is no longer probable that an cutflow
of resources would be required to settie the obligation, the provision is reversed.

Contingent assets are not recopgnized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change occurs.

13. Provision for reward poinis on credit cards

The Bank has a policy of awarding reward points for credit card spends by customers, Provision for the
cutstanding reward points s made based on an actuarial valuation report which takes into account,
among other things, probable redemption pattern of credit card reward points and value per point.

. Earnings per share (EPS)

The Group reports basic and dilvted eamings per share (in accordance with Accounting Standard [(AS) -
20, Earnings per Share, as notified under Section 133 of the Companies Act, 2013 read together with
paragraph 7 of the Companies [Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendment Rules, 200 1.

Basic earnings per share is calculated by dividing the net profit or loss after tax for the period
attributable to equity sharehalders by the weighted average number of equity shares outstanding
duting the period,

Diluted earnings per share reflect the potential dilution that could occur if contracts 1o issue equity
shares were exercised or converted during the period, Diluted earnings per equity share are computed
using the weighted sverage number of equity shares and dilutive potential equity shares outstanding
during the period, except where the rasulis are anti-dilutive.

. Segment Reporting

The dischosure relating to segment information in accordance with AS -17, Segment Reporting and as
per guidelines issued by the REI

16, Share issue expenses

Share issue expenses are adjusted from Share Premium Account in terms of Section 52 of the
Companies Act, 2013

17. Cash and Cash Equivalents

Cash and Cash equivalents include cash in hand, balances with RBI, balances with other banks and
maney at call and short notice.

18. Impairment of assets

14,

The Group assesses at each balance sheet date whether there is anmy indication that an asset may be
impaired. Impairment loss, if any, is provided in the Profit and Loss account to the extent the carrying
amount of asseis cxceeds their estimated recoverable amount.

MNon- Banking Assets scquired in satisfaction of claims
Mon-banking assets (NBAs) acquired in satisfaction of claims are carried at lower of net book value or
net realizable value. oo —

i
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20. Accounting for proposed dividend

22.

23,

As per AS-4 — ‘Contingencies and events occuming after the Balance sheet date’, the Bank is not
required to create provision for dividend propased f declared after the Balance Sheet date unless a
statute requires otherwise. The same is recognized in the year of actual payout post approval of
shareholders. However, the Bank reckons proposed dividend in determining capital funds in Cormputing
the capital adequacy ratio,

. Corporate Social Responsibility

Expenditure towards oorporate social responsibility, in accordance with Companles Act, 2013, are
recognized in the Profit and Loss account.

Transfer of Loan Exposure

In accordance with RBI guidelines dated 28 November 2025, on ‘Master Direction — Reserve Bank of
India [Commercial Banks- Transfer and Distribution of Credit Risk) Directions, 2025°, any [958 or profit
arising because of transfer of keans, which is realised, is accounted for and reflected in the Profit & Loss
account for the accounting period during which the transfer is completed. Loans acquired are carried
at acquisition cost unlbess it is mare than the cutstanding principal at the time of the transfer, in which
case the premium paid is amortised based on straight line method.

Securitization Transactions

in accordance with RBI guidelinges dated 28 November 2025, on ‘Master Direction — Resense Bank of
tndia [Securitisation Transactions] Directions, 2025", The Bank enters sale of retail loans through SPY,
Assets transferred through securitisation are derecognised when they are sold, and consideration is
received. The Bank recognises profit upon recelpt of the funds and loss s recopnised at the time of sake,
Bank recognizes Excess Interest Spread (EIS) only on cash basis. The Bank continues to service the loans
transferred to 3PV, The Bank also provides credit enhancement in the form of cash collaterals and f or
investrment in subordinate tranches,

24. Priority Sector Lending Certificates

The Bank enters into transactions for the sale or purchase of Priority Sector Lending Certificates
{"PSLCE'). In the case of a sale transaction, the Bank sells the fulfilment of priority sector obligation and
in the case of a purchase transaction the Bank buys the Fulfilment of pricrity sector obligation through

the REI trading platform,
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MNOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINAMNCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2026

1. Earnings Per Share (EPS)

Particulars 200526 | 202425
Met Profit after tax available for equity sharehalders [ in crore] #70.05 | ?ll?:l:li;
Nominal value per share %10 | 10
Basic earnings per share (Face Value %10/-} 14.34 | 11.81
Diluted earnings per share (Face Value T10/-) 1 1405 11.76
Reconclllation between weighted shares used in computation of

basic and diluted earnings per share e

Baskc mghted average numbar nj_gﬂ_q!!y_ﬁ[gﬂqmaridlm 613,058,138 Eﬂ?ﬂiﬁﬂi
Add: Effect of potential equity shares® 10,996,537 2,646,891
Diluted wenghted average number of equity shares outstanding | 624,054,675 | 609,735 584

* Thar dilthee imgeect is due to stock options granted to employees.

Business and Geographical Segment Reporting
i} Business Sogments

The Reserve Bank of india in it's Master Direction on Financial Statements — Presentation and

Disclosures has stipulated specified business segments and their definitions, for the purpose of public

disclosures for banks in india which includog:

» Corporate/Wholesale Banklng: Includes lending, deposits and other banking services provided to
corporate customers of the Group.

« Retail Banking: Includes lending, deposits, credit cards and other banking services provided to retail
custormers of the Group through branch network or other approved delivery channels. In terms of
REI Master Direction on Financial Statements - Presentation and Disclosures, the Group has disclosed
the Digital Banking Segment as a sub-segment within the existing "Retail Banking Segment”,

¥ Treasury: Includes imeestments, all financial markels activities undertaken on behalf of the Group®s
custormers, groprietary trading, bullion business, maintenance of reserve requirements and resgurce
mobilization from other banks and financial Institutions. Intersegment earnings of Balance Sheet
management function are Included in the treasury segment.

= Other Banking Operations: Incledes para banking actwvities like Bancassurance, etc.

Segment revenues include carnings from external customers and eamings from other segments on
account of funds transferred at negotiated rates, which are determined by the management. Segment
results includes segment revenues as reduced by interest expense, charge from other segments on
account of funds transferred at internal Fund Transfer Pricing (FTP) rates and operating expenses and
pravisions either directly identified or allocated to each segment.

The following table sets forth the business segment results;

o
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RBL Bank Limited
Schedules forming port of the consolidated financiol stotements for the pear ended Maorch 31, 2025
(% im crore)
202526 ==
Partigulars CmO Ea Other it
Wholetale | Digital i Treasury | Banking Total
Banking | Ranking marki Dparations
| Grcas Revenue 7,500.95 -| 1553066 | 10,066.80 3221 | 3442062
Unallocated Revenue 035
Less: [nter Sepmint Revenue 15,957.04
Total Rewenue 18,463,593
| Seprent Results BiE.L1 | -] @Eesa1) | 3n0aa | 221 1,105, 65
Unafocated Resenue 0.35
Lets: Unallscated m# -
:I Operating Prafe 1,106.00
Erst e Tiim Ex g
{inchading deferred tax) S
| Mt Profit 879,05
I Aitets &6,178.42 | - | 6062948 | 58,351.07 | 5448 | 17621308
| Unalocated Assens 4,533,47
Total Assets 180, 746.52
 Segmant Liabilities 59,526.39 | - | B0,057.30 | 2447558 | 7.94 | 164.017.21
UraSocated LiabiTities 547
Todad Liabilithes 164, 0, 66
SR Snpioped Paprant AR |1 s - | no.aa782) | Mer549 8558 | 12,196.24
Unafocabed Capital 4 578.00
Totad Capital 16,724.24
| Capital Expenditure 73.79 - 137.06 a.15% - 221.00
| Depreciation B1.64 - 150.62 458 . 245,94
{® in croce)
2024-25
Corporate/ Retadl Banking Other
FRstiini Wholesale | Digital | OtherRetadl | Treasury | Banking |  Total
Banking | Banking |  Banking Operations
Grom Revenue £,715.30 | 1613528 | 971798 24203 | 32,210.45
Unaffgcated Revenug T8.30
Lt Inﬂl"!!"rltrﬁ Bevenus lilm.!ﬂ
Tozal Revenun 1781949
| Segmem Results #29.5% | -] Erras) [ s;ma1|  2am £17.45
Unaliocated Revenus 78.30
Lest: Uraliccated Experdes .
Operating Profic 695,79
Incame Tim Experee 1211'.'}
[including defered )
Nt Profit 717.06
| Segment Assets 4132131 | - | 53,237.86 | £9.858.81 | 25.37 | 14445325
Unallocated Assets 2,318.86
Total Assets 145,772.11
| Segrnent Liabilnies 44 457 15 | -| 6810295 | 18452374 | 50 | 13008827
Unaliocated Liabiities 4531
Total Liabilities 131,102.58
ety £ I““"'“‘“] Aets | pasam -| (1487509 | 3037657 2637 | 1339698
Unallocated Capital 1,27255
Tatal Capital 15,669.53
Capital Expendinure 97.41 . 285 71
Depreciation [TXF] - 235.84
& 5
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RBL Bank Limited
Schedules forming part of the consolidated financial statements for the year ended March 31, 2025

Notes:

= The Group commencisd its operations at i intermational Financial Services Centre Banking Lnit (IBU) in Gujarat
International Finance Tec [GIFT] City, Gujarat in Apeil 2017 and the same i included in Canporate and wholesale
Banking segment.

= [ACOmE, Expenies, adsels, Rabilities, depreciation for the year and Capital eaxpenditure for the year have been
either specifically identified to individual segment or allocated to segments on 4 feasonable Basis or are
classified as unallocated,

s Unallocated fems include Property, Plant & Equipment, realized gaing/losses on their sale, income Lax expenss,
deferred income tax assetsNabilitkes, advance tax, cash in hand, share copital and reserves.

 The Group do not have any Digital Banking Units {DBUS) as mentioned in the RBI Master Direction on Financial
Statements = Presentation and Diclojures, The disclosere in feipect o jub-segmaent DBU within the Retall
Banking Segment I5 hence nil for the current and previous financial year,

i} Geographical Segments

The Group reports its operations under the following geographical segments.

Domestic operations comprise branches and subsidiary in India.

Forelgn operations comprise busingss conducted through IFSC Banking Undt {1BU) of the Bank situated
in GIFT City, Gujarat.

The folbowing table sets forth the geographical segment results:

(% in crore

Particulars 2025-26 2024-25

Damestic Farelgn Taial Dharmestic Fareign Tokal

Operation | Operation Operation | Operation
| Total Rewvenus 17,912.27 55166 | 1846393 | 1747701 24248 | 17819.45
Tokal Assels 16853417 | 1221275 | 1B0,746.92 | 14DR11.26 5.960.85 | 146, 772.11
Copital expenditure | 22091 | 009 | 22100 | 28871 | man
Depreciation 245.79 0.15 246,54 735.54 | 0.20 235.84 |
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b RBLBANK
RBL Bank Limited
Schedules forming part of the consolidated financial statements for the year ended March 31, 2005

1. Related Party Tramfactions
As per AS 18 ‘Related Party Disclosures’, The Group's related parties for the year ended March 31, 2026
are disclosed below:

i) Key Management Personnel ["KMP’)
Mr. R Subramaniakumar (Managing Director and Chief Executive Officer)
Mr. Rajeev Ahuja [Executive DHrector )i

Mr. laideep Iyer (Executive Director]*

ii} Relatives of Key Management Personned
Ms. Shyamala § Kwemar, Ms. Vasantha, Mr. Arvind Subramanian, Mr. Hemanth Subramanian, Ms,
Subha BEalakrishnan, Ms, Chitra Balachander, Mr. Srinivazan, Mrs. Nandita Ahujad, Ms. Alshwarya
Ahuja¥, Mr. Raman Ahuja# and Ms. Asavari Ahujal, M3, Priva tyer®, Mr. Subbaraman Byer®, Ms,
Meeana lyer® and Mr. Aditya yer®

ifi) Entities in which relatives of Key Management Personnel are interested
Madras Entertainment Factory Private Limited, Grocrate India Private Limited®, Swyn Herds Private
Limited#, IKF Centre For Advancement in Agricultural Practice# and Zadence Labs Private Limited
{with effect from February, 2025)

¥ Ceased to be related party with effect from February 20, 2026
* Refated party with effect from February 21, 2026

The following represents the significant transactions between The Group and such related parties
including relatives of above mentioned KMP during the year ended March 31, 2026.

(% im crare)
items f KiP Maximum Balance  Relatives | Maximum Balance
Related Party during the year of KMP during the year
Dividemnd Paid a.a7 - 000 =
Remuneration 9.76 - - = |
Deposit outstanding .27 10.29 293 582 |
Deposits placed .62 - .15 =
Advances outstanding @ 0.1 0.14 0.00 0.04
Advance repaid® - - - =
Interest paid 049 - 0.33 -
Interest received - - - -
Inberest payable 0.05 0.08 0.02 0.05
Interest redenable x - = -
Others payments : : - %
i@ Inciudes credit cand outstanding
~ Excludes credit card
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K reLeank

Schedules forming part of the consolidated financial statements for the year ended March 31, 2025

The following represents the significant transactions between The Group and such related parties
including relatives of above mentioned KMP during the previous year ended March 31, 2025,

(% in crore)
Items K Maximum Balance | Relatives | Maximum Balance
Reiated Party during the year of KMP during the year

Dividend Paid 0.71 - 0.00 -
Remuneration B8.56 - - -
Deposit outstanding 4.60 5.56 4.60 4,66
Depasits placed 2.50 . 1.70 .
Advances outstanding @ 0.07 0.14 0.01 0.05
| Advance repaid* : = x =
Interest paid 0Aa0 0.31 .
Interest received - . - -
Interest payable 0.04 0.06 0.02 0.06
Interest receivable - - - .
Others payments .

& inchudes credit card guitstanding

* Excludes credit card

Matarial transactions with related partles
The following table sets forth, for the periods indicated, the material transactions between The Group
and its related parties. A specific related party transaction is disclosed as a material related party
ransaction wherever it exceeds 10% of all related party transactions in that category,

(% in crore)
Year ended
Partinie March 31, 2026
Dividend Paid
| Rajeev Ahujam 047
 Remuneration
R Subramaniakumar 562
Rajeey Ahujad 385
Deposits Outstanding
R Euhmmanlalmn'ﬁr 6.00
laideep lyer® 237
Deposits placed '
R Subramaniakurmar 2.62
Advances Dutstanding &
B Subramaniakumar (e |
Jaideep hyer® 0.00
Interest paid
A Subramaniakumar 0.46
Raman Ahujait 0.11
Shyamala 5 Kumar 0.09
Interest payable
R Subramaniakumar 0.05
Shyamala 5 Kumar 0.01

& Inchudes cradit card outstanding
# Ceased to be related party with effect from Februa
* Related party with effect from February 21,
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b RBLBANK

RBL Bank Limited
Schedules forming port of the consolidated finandial stotements for the year ended March 31, 2025
i%in crore)
Year ended
Particilars March 31, 2025
Dividend Paid
Rajeev Ahuja 0.71
Remuneration
R Subramaniakumar 492
Rajeev Ahuja 1,64
Deposits Dutstanding
R Subramaniakumar 4.19
Rajeev Ahuja 0.41
Raman Ahuja 1.82
Shyamala 5 Kumar 1.03
Deposits placed
R Subramaniakumar 250
~ Shyamala 5 Kumar 0.85
Arvind Subramanian 0.55
Advances Outstanding @
__Rajeev Ahuja 0.05
Arvind Subramanian 0.01
Interest paid o
Rajeev Ahuja 0.05
R Subramaniakumar 0,35
Rarman Ahuja 013
Shyamala 5 Kumar 0.07
Interest payable
R Subramaniakurmar 0.04
Shyamala 5 Kumar 0.01

& Incledes credit card cutstanding

4. Qperational Lease

The Group has taken certain premises on operating lease which primarily comprise office premises
(including branches), staff residences and Automated Teller Machines ("ATM's). The agreements
entered into provide for renewal and rent escalation. Particular of future minimum lease payments in

respect of the same are as mentioned bebow:

(% in crore)
Period 2025-26 | 2024-25
Kot later than one year 211.45 231.73
Later than ane year and not later than five yoars 58510 | 61093
Later than five years 73.30 65.76
Total EB9.ES S08.42
Lease payment recognized in profit and loss account for the year 29205 | 27166
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Finance Lease

b RBLBANK

Schedules forming part of the consolidated finoncial statements for the year ended March 31, 2026

The Group it obligated under finance lease for Mator Vehlcles. During the year, the expense debited
to Profit and Loss account is %0.51 crore (previous year: 0,42 crore). This cost includes finance charges
and G5T. Particular of future minimum lease payments in respect of the same are as mentioned below:

(% in crore)
2025-26 2024-25
Particulars Minimum Present value of | Minimum Present value of
Lease Minimum Lease Lease Minimum Laase
A Commitment | Commitment | Commitment  Commitment
Mot later than 1 year 0.90 i0.85 .59 056
Later tham 1 year and not 1.05 0.85
later “m_E.IE.;'r 0,55 045
Later thanm 5 year - = - .
Total 1.95 1.7 1.14 1.01 |
Other Fiued Assets

The following table sets forth the movement in software acquired by the Group, as included in

Property, Mant & Eguipment:

: (% in crore
Particulars 2025-26 | 2024-25
| Al cost at the beginning of the year B94 B2 B26.21
| Additions during the year 138.20 70.01
Deductions during the year i 1.40
Accumulated depreciation at March 31 78637 | 67448
Closing balance at March 31 23893 | 22034
Depreciation l:hm'gg for the year 118.75 111,77
Deferred Tax [AS-22]
The major components of Deferred Tax Assets and Deferred Tax Liabilities arising out of timing
difference are as under:
(% in crore)
Particulars 2025-26 | 2024-25
Deferred tax assets:
Provision for Assets 480.17 | 629.78
| Employee benefits £ L
Depreciation on Property, Plant & Equipment 44,59 30.81
Others 3118 20.70
Total DTA{A) 56590 69030
Deferred tax liabilities |
Special Reserve ufs36(1){viii) of the Income Tax Act 1961 B.56 | 7.55
Dther 12.14 | 11.86
Investment Reserve 093 758
Total DTL(B) 2163 2699
Met DTA[A-B) 544,27  663.31
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RBL Bank Limited
Schedules forming part of the conselidated financial statements for the yeor ended Mareh 31, 2025

B

Small and Micro Industries

Under the Micro, Small and Medium Enterprises Development Act, 2006, which came into force from
Qctober 2, 2006, the organisations are required to make certaln disclosures relating to payments made
to Micro, Small and Medium enterprises. The group have received intimations from ‘suppliers’
regarding their status under the Micra, 5mall and Medium Enterprises Development Act, 2006,

The amounts that need to be disclosed in accordance with the Micra Small and Medium Enterprise
Develgprrent Act, 2006 pertaining to micro or small enterprises for the year ended March 31, 2026 i
given below:

(% in crore]

Particulars 2025-26 2024-25

the principal amount and the interest due thereon remaining unpaid to - 0,05
any supplier at the end of the year
the amount of interest paid by the buyer in terms of section 16 of the -
Micra, Small and Medivm Enterprises Development Act, 2006 (27 of 2006),
along with the amount of the payment made to the supglier beyond the
| appointed day during each accounting year;

the amount of interest due and payable for the period of delay in making
payment (which has been paid bat beyond the appointed day during the
year] but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

the amount of interest accrued and remaining unpaid at the end of each . -
accounting year

the amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Bedium
Enterprises Development Act, 2006

Mote: 1) The sbove details are pravided based on the available information with the Management, which has
been refied upan by Uhe suditors,

2] The Grewp’s provision for expenses includes T75.44 crore towards MSME wendor (Previcus year T91.89 erore)
as of Mareh 31, 2026,

Armount of Provisions made for Income-tax during the year:

(% in crore)

' Particulars 2025-26 | 2024-25
i) | Provision for Income tax | 10126 68.28
i) | Provision for deferred tax (net) 125,69 |  (89.55)
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RBL Bank Limited
Schedules forming part of the consolidated financial statements for the year ended March 31, 2025

10. Break up of Provisions and Contingencies debited to Profit & Loss Account

(® in crore)

Particulars 2025-26 | 2024-25
i} | Provision made towards NPAs f Write off/ Sacrifice for Restructured

Advance / Debt Relief as per RBI guidelines

(net of recovery from write off)

a) For Advances 2,376.37 | 3,104.93

b} For Investments® (5.76) | (164.72)
i} | Provisions towards Standard Assets {114.95) 11.37
iii) | Provision for others 3.95 7.09
iv) | Provisions towards Income tax - 101.26 68.28
v} | Provision towards deferred tax {net) 125.69 [89.55)

Total 2,486.56 | 2,937.40

*Includes reversal of [.I;h-wﬂ an Venture Capital Funds £5.76 orore |prievious. yoar reversal: #0116 crore] basis
thi RBI guidelings on imvesiment by the Bank in the Alternative Irvestment Funds.
# includes provision pertainéng to UFCE and country risk

11, Employes Benefits: Disclosures under AS - 15 on emplovee benefits
Defined Contribution Plans:
Employer’s contribution recognized and charged off for the year to defined contribution plans are as
under;

% in crore)
 Particulars 2025-26 | 2024-25
| Provident Fund 90,73 BE 20
| Pension Scheme 0.06 0.06
| Employee state insurance corporation 4,70 512
| Mational Pension Scheme L 3.55
| Labour wetfare 0.07 0.08

Defined Beneflt Plans:
The following table sets out the status of the defined benefit Pension and Gratuity Ptan as required
under Accounting Standard 15,

Change in the present value of the defined benefit obligation:

% in crore
2025-26 2024-25

aoamss _ Persion | Gratuity | Pension | Gratuity
Opening defined benefit obligation at 1 April 250.19 | 14261 | 24315 11585
Current Service cost 7.54 2011 7.54 15598
Interestcost 17.64 9.79 17.60 819
Actuarial losses, (gains) (8.19) {4.83) (2.14) 13.60
Liability Transferred In / Out* N - . - 0.08
Past Service Cost - Vested Benefit Incurred during ) 28.61"
the year
Benefits paid (16.76) | (18.71) | (15.96) | ({11.08)
Closing defined benefit obligation at 31" March 250.82 | 17758 | 250.19 | 142.61

# In respect to employees transferred (o) from subsidiany RBL Finserve Limited [RFL)

ar
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RBL Bank Limited
Schedules forming part of the consolidated financiol stotements for the yeor ended March 21, 2026

Change in the plan assets

(™ in crore
2025-26 2024-25
i Pension | Gratuity | Pension | Gratuity
 Opening fair value of plan assets at 1st April 251.43 | 112.65 | 23627  95.03
Expected return on plan assets 17,73 .42 17.11 | 6.90
Ermployers Contributions 3.33 28.54 10.24 19.94
Assets Transferred Out/ In* . - . 008
Benefit paid (16.76) | (18.71) | (15.96) | ({11.09)
Actuarial gains J (bosses) on plan assets (7.82) (2.49) 3.77 1.79
Closing fair value of plan assets at 31" March 247.91 | 12741 251.43 112.65
8 I respect to employees transferned tof fram subsidsary RBL Finserve Limited | [RFL)
Reconcillation of present value of the obligations and fair value of the plan assets
(% im erone)
2025-26 2024-25
Particulens Pension | Gratuity = Pension | Gratuity
Present value of funded obligation at 31" March 250.82 177.58 250.19 142.61
Fair value of plan assets at 314 March 24791 12r.41 251.43 11265
Deficit / (Surphus) 291 50.17 (1.24) 29.96
Net Liability / {Asset) 2.91 50.17 |  {1.24) 29.96
MNet cost recognized in the profit and loss accownt
{%in crore)
2025-26 2024-2%5
Partaians Pension | Gratuity | Pension | Gratuity
Current Sérvice cost T.94 20.11 7.54 15.58
Interest cost 17.64 .79 17.60 E.19
Past Service Cost B -1 &1 _ 5
Expected return on plan assets {17.73) (7.42) | (17.11) [6.90)
:I-J;tra:luwul losses [/ (gains) recognised during the 10.37) (2.34) (5,91 1181
Total cost of defined benefit plans included in
Schedule 16 Payments to and provisions for T8 48.75 .13 29.08
| employees
Feconciliation of Expected return and actual returns on planned assets
{% in crore)
2025-26 2024-25
idacnly Persion | Gratuity | Pension | Gratuity
| Expected return on plan assets 17.93 742 ir.11 6.50
' Actuarial gain / (loss) on plan assets {7.82) [2.49) 77 1.79
Actual return on plan assets 9.91 4.93 20,88 B.69
Reconciliation of opening and closing net liability / {asset) recognized in balance sheet
[Tin crore]
" 2025-26 2024-25
Particulars Pension | Gratuity | Pension | Gratuity
Dpening net liahility a5 a1 15t April {1.24) 29.96 688 20.82 |
| Expenses as recognised in it & nt TA8 48,75 2.12 2908
Employers contribution / Benefits Qs (3.33) {10.24) | (19.54)
| Net liability f [asset) recognised i 2.91 & n1.24) 29.96
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BEL Bank Limited
Schedules forming port of the consolidated financial statements for the year ended March 31, 2025

Experience Adjustment

p (®in crore)
!nh&mu SOELER 2024-25 2023-24 022-23 202122
Pension | Gratuity = Pension | Gratuity | Pensicn | Gratuity | Pension | Gratuity | Pension | Grausy
Préwent value of
funded obligation | 25082 | 177.5B | 250010 | 14261 | 24315 | 11585 | 211977 | 9645 | 20585 | 9007
£ 31" March {
Fair value of plan | |
[assets at 31 24791 | 127.41 | 25143 | 11265 | 23627 | 95.03 | 187.10 | 7477 | 170.61 | 7241
M ach | |
in-aﬂl:,rl;mrmm] 291 | sS04y (L) | 2096 688 | 2082 3267| 2ME8| 3524 | 1766
'O Plamn Liabilitles |
airs) [ losses 1774 162 | (9.67] 9.1 [01.30) 682 14.54 1.56 4.54 9.31
O Plan Assets |
: 7.82 A 377 175 | 128% 539 | (9.B9 225 3.37 :
(icses] { gains (782) | (242 | (9B9) | (2.25)| (3.37) 1.3%
Other Details
- (% in crove)
2025-26 2024-25
| Partheu
| ey Pension | Gratuity | Pension | Gratuity
| Expected Contribution on Plan assets (for next 12 months) 9.82 46.21 6.70 41.88
A breakup of Investments under Plan Assets of Gratuity fund and Pension fund ks as follows:
2025-26 2024-25
Category of Assets Pension | Gratwity | Pension Gratuity
(%) (%) (%) (%)
Central Government securities 7.E1 1.74 B.03 2.4
State Government EE-E'_I'J_E‘EE 36,80 3066 3?.99 33.43
Dbt Instruments f Corporate Bonds 28.39 20.64 25.12 30.43
Imsurance fund - 15.14 - 5.67
Others 27.00 31.82 24.95 28.43
Total 100,00 100,00 100.00 100,00
Key Actuarial Assumptions
2025-26 2024-2%
Particulars
Pension Gratuity Pensian Gratuity
Discount rate TETE | 6.43% - 6.60% 7.05% | 6.54%~6.55%
Expected rate of return on Plan Asset TETS | 6.48% - 6.60% 7.05% | 6.54%~56.55% |
Salary Escalation 6000 6% 10 8.26% 6000 | B.O00%~9.51%

*Pursuant o the notification lsswed by the Ministry of Labowr and Employment, the Code on Wapges, 2019, the Code
o Soclal Securty, 2020, the Indusirial Relations Code, 2020 and the Oocupational Safety, Health and Werking
Conditions Code, 2020 [collecthaely referred 1o as the “New Labaur Codes™] became effective fram November 21,
2025, The Bank had reassessed s employes benefit obdigations in accordance with the revised definition of wages
and an incremental liabllity on account of past sevvice cosl In accordance with AS 15 - Employes Benefits amounting
bo W2BE1 croae had been recognised during the current year. The Bank contirues to manitor developmenis relating
to the implementation of the New Labour Codes and will review its estimates and assumptions an an ongolng basis.

Compensated absences

The Group does not have a policy of encathing wwrhd bravee for its employess, except for employess
under Indian Banks’ Association (1BA") shrec r actuarial liability ufmnpunsil!d absences of
accumulated privileged and sick leavedfbbihe Poe
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REL Bank Limited
Schedules forming part of the consolidated financiol statements for the year ended March 31, 2026
™ in crore)

Particulars March 31, 2026 | March 31, 2025
Privileged leave 35.78 33.73
Sick leanne 5495 .17
Total actuarial liability 41.73 | 38.90
Assumnptions |
Discount rate 7.36% | 6.78%
salary escalation rate 6.00% | 6.00%

13 Contingent Liabilities
Description of nature of contingent Rabilities Is set out balow:

LClaims against The Group not acknowledged as debis:
Thiese represent claims filsd against The Group in the normal course of Business relating bo vadous
legal cases currently in progress.

Liability for partly paid investments:
These represent contingent liability on account of possible claims for uncalled armaunt by the issuer

of the securities held by The Group,

i) Liability on account of forward exchange and interast rabe contracts:

The Group enters into foreign exchange contracts currency options, forward rote agreements,
Currency swaps with inter-bank participants on its own account and for the customers, Forward
exchange contracts are commitments to buy or sell foreign currency at a future date at the
contracted rate. Currenty swaps are commitments to exchange cash flows by the way of
interest/principal in one currency against another, based on pre-determined rates. Interest rate
swaps are commitments to exchange fixed and floating interest rate cash flows. The amount
recaorded as contingent Rability with respect to these contracts represents the underlying notional
amounts of these contracts.

) Guarantees given on behalf of Constituents:

As a part of its corporate banking activities, The Group issues doctumentary credit and gudrantess
on behalf of its customers, Documentary credits such as letters of credit enhance the credit
standing of the customer of The Group, by providing assurance of payment to the beneficlary on
sulbmission of credit compliant documents. Guarantess genecally represent imevpcable assurances
that The Group will make the payment in the event of the customer failing to fulfill its financial or
performance abligations,

Acceptances, endorsements and other obligations:
Thess include documantary credit issued by The Growp on behalf of its customers and bills drawn
by The Group's customers that are accepied or endorsed by The Group,

vi] Other contingent items;

a. Commitments for settlement date accounting for securities transactions;
b. Demands raksed by income tax and other statutory authorities and disputed by The Group.
. Amount transferred to RBI under the Depositor Education and Awareness Fund [DEAF).

RBL Bank Limited makes provident fund contributions 1o an independently administered Trust. The

Group 5 currently in dispute with the Provident Fund authorities regarding applicability of the

us Provisions Act, 1952 (the "Act”) on The Group and

nent Industrial Trih:l.mﬂl;__Hu:thbai (CGIT) for further
] L

& s

Emplayees Provident Funds a
the matter i pending with
adjudication,
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RBL Bank Limited
Schediles farming port of the consalidated financial siatements for the yveor ended March 31, 2028

Arvy potential f likely impact on the financial statements, in view of the above will be ascertained,
on the decision of the Central Government Industrial Tribunal, AMumbai and on clarification fram
the Provident Fund authorities [ cowrts, if any.

Refer Schedule 12 for amounts relating to contingent liabilities.

The Group has not seed any Letters of comfort during the year |previous year - Nil)

13, The Group has a process whereby periodically all long-term contracts (including derivative cantracts)
are assessed for material foreseeable losses, At the year end, The Group has reviewed and recorded
adequate provision as required under any law f accounting standards for material foreseeable losses
on such long-term contracts {incleding derivative contracts) in the books of account and disclosed the
same under the relevant notes in the linancial statements.

14. Dwring the curment and previous year, other than the transactions undertaken in the normal course of
banking business and in accordance with extant regulatory gusdelines and Bank's internal policies, as
applicable:

The Group has not granted any advance/loans or investments or provided guarantee of security or
the like to any ather person{s) or entities with an understanding, whether recorded in writing or
otherwise, to further lendfinvest/provide guarantee or security or the like to any other person on
behalf of The Group.

The Group has not recehed any funds from any person{s} or entities with an understanding,
whether recaorded in writing or otherwise, that The Group shall further lend or invest or provide
guaranbee; or security or the like In any other person on behalf of and kentifled by sueh
person(s)/entities.

15, Additional information to consolidated accounts as at March 31, 2026 (Pursuant to Schedule 1l of the

Companies Act, 2013]
i - (% in crore)
| 2025-26 | 2024-25
Share in prafit or Share in profit or

| Mame of the _ Metasau b Net assets h:!
| entity % of % of | %of % of
| total met | Ameount | total met | Amoust | total pet | Amount | total aet | Aot
- axsets profit | muteds proflit
| P‘I'H'lt ————.

RBL Bank Limiteds 98.66 | 16,500.33 | 93.56 B2244 | 5893 | 1550223 9258 | 65382
_Subsidiary
- RFL 1.35 223.51 .44 56,60 | 107 167.30 T 53.24

Minarity interests
| Total 100.00 | 16,724.24 100,00 BT9.04 100.00 | 15,668.53 100,00 717.06

A After incorporating huﬂ'-amw'r adjustments in Net asset amounting to T104.56 crore (T104.56 crore n previous
year) and in prafit or boss amounting ta Nil crare ($31.53 orene i previous year)

16. Additional statutory information disclosed in the separate financial statements of The Group and
Swhbsidiary having no material bearing on the true and fair view of the consalidated finpncial statements
and the information pertaining to the items which are not material have not been disclosed in the
consolidated financial statement.
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RBL Bonk Limited
Schedules forming part of the consolidated financiol statements for the year ended Morch 31, 2026

17. Figures for the previous year have been regrouped / reclassified wherever necessary to conform to
cufrint years' presentation.

For KKC & Associates LLP For and an behall of REL Bank Limited
Chartered Accountants
ICAI Firm Reglstration No. 105146W AW 100521

W .E

Winit K Jain Chandan Sinha maniakumar
Partner | Chairman Managing Director & CEQ
Membership No. 145911 % DIN: 0E921244 D4N: 07825083
For Singhi & Co. Ranjana Agarwal ideep lyer
Chartered Accountants Director Executive Director
ICAI Firm Registration Mo 302049E DIM: 03340032 DIN: 06384037
#M"‘ ;M e el g q L"—"-‘L
O
5 o
Ankit Dhelia Deapak Ruiya Hitl Arya
Partner ; Interim Chief Financial Officer Company Secretary

Membership No. 069178

Flace: Mumbai
Date: april 25, 2026
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G. M. Kapadia & Co. KK & Aseocintes LLP

Chartered Acconnlanis Chorered Accountanis
(formerky Khimji Kumverji & Co LLP)
1007, Rahejn Chambers, 213, Level-19, Sunshine Tower,
Free Press Joumal Marg, Sennpati Bapat Marg,
Warinuan Point, Elphinstone Road,
Ivtumbai 400021 Mumbai #0013
Independent Anditor's Report
Ta

The Members of RBL. Bank Limited
Report on the audil of the Standalone Financial Statements

Oipinion

We have audited the accompanying Standalone Financial Statements of RBL Bank Limited (‘the
Bank"), which comprise the Standalone Balance Sheet as at 31 March 20235, the Standalone Profit
and Loss Account, and the Standalone Cash Flow Statement for the year ended on that date, and
nales to the Standalone Financial Statements, including a summary of the significant acoounting
palicies and other explanatory information (“the Standalone Financin] Statemends”),

In our opinion and to the best of our information and according to the explanations given (o us, the
aforesaid Standalone Financial Statements give the information required by the Banking
Regulations Act, 1949, a5 well as the Companies Act, 2013 (*the Act’) and circulars and guidelines
issued by the Reserve Bank of India (*the RBI"), in the manner 5o required for banking companies
and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act, read with the Compamies (Accounting Standards) Rules, 2021 (*AS") and other
accounting principles genemlly accepted in India, of the State of A fairs of the Bank as at 31 March
2025, and it profit and tix Cash Flows for the year ended on that dage.

Basis for Opinion

We conduocted our audit In accordance with the Siandards on Auditing (*SAs") specified under
section 143(10) of the Act. Our responsibilitics under those Sas are further described in the
Auditor's Resporsibilities for the Aodit of the Standalone Financlal Statements section of our
report. We are independent of the Bank, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (*ICAT") together with the cthical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act, and
the Rules thereunder, and we have fulfilled our other ethical resporsibilities in accordance with
these requirements and the Code of Ethics. Wee believe that the audit evidence we have obtained is
sufficient and appropriaie 1o provide a basis for our opinion.

Key Andit Matiers

Key audit matters are those mafters that, In our professional judgment wene of most significance
in our audit of the Standalone Financial Statements of the current year. These matlers wiere
addressed in the context of our audit of the Standalone Financial Stafements as a whole, and n
forming our opinion theneon, and we do not provide a separate opinion on these matters.

We have determined the matiers described below 1o be the key audit matters to be communicated
i our repori.
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Key Aundit Matier | How the matier was addressed in our audit

Information Technology (IT) Systems and controks over fnancial

As the Bank operates on Core Banking
Solution scross (s branches and assel centres,
the peliability and security of Information
Technology (“1T7) systems plays a key role in
the business operations. Since large volume of
transactions are processed daily, the [T
controls  are  required to  ensure  Chat
applications process data as expecied and that
changes are made in an appropriate manner,

IT infrastructure is critical for smooth
functioning and accurale accounting  and

firmncial reponting process,

Due to the pervasive nature and complexity of
the IT environment, we have asceriained key
IT systems used in finamcial reporting process
and its relsted controls us a key andin maner,

In assessing the controls over the IT sysiems
of the Bank, we involved our specialists o
understand the IT control environment, 1T
infrastructuse and IT systems.

We conducted an assessment and identified
key IT systems that are critical for sccounting
and financial reporiing process and are
pelevant for our audit and tested their internal
conirols. In particular:

We obtained an understanding of the
Bank's IT control environment and key
changes during the audit period thal may
be refevant 10 the audit;

We tested the design, implemendation and
operating  effectivencss of the Bank's
General 1T controls over the key 1T
systems that are critical 1w accounting and
financial reporting.  This  included
evaluation of Bank's confrols for user
access management, program  change
manspement, databmse  management,
peltwaork operations, incident management
and other [T operations performed by the
Bank during the period of audit,

-

We tested key automated and manual
business  cycke controls and logic for
system generated reports relevant to the
awdit; and

We also tested compensating controls and
performed alternste procedures to assess
whether there were any unaddressed T
risks that would malerially impact the
financial stalements.
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G, M. Kapadia & Co
Chartered Accounimnls

Income Recognition, Assel Classification and Provisioning on Advances (IRAC) as per the

regulatory requirements.

Total Loans and Advances (Met of Provision) as at 31 March 2025: INR 92,618.27 crore
Provizion for Non-Performing Advances s at 31 March 2025: MR 2, 194.68 crore

Refer Schedule 9, Schedule 17(1) and Schedule 18 Note 11.1

The Bank is required to comply with the
Master Circular issued by the Reserve Bank of
India ('RBI') on ‘Prudemtial MNomms for
Income Recognition, Asset Clasaification and
Provisioning periaining to Advances' (the'
IRAC norms ) and amendments: thereto (“RBI
guidelines™) which prescribes the norms  fur
identification and classification of Mon-
Performing Asseis ('NPAs’) and  the
miniemuwm provision required for such assets,

The Bank % also required to apply its
judgement to determine the identification and
provision required against NPAs considering
various quantitative as well as qualitative
foctors.

As the identification of and provisioning
against NPAs requires considersble level of
managerent  cstimation, application  of
various regulatory requirements and its
significance o the overall awdiy due 10
stakeholder and regulstory focus, we have
identified this as a key andit matter.

Dur audit approach included testing the design,
operating effectiveness of internal controls and
substantive audit procedures in respect of
income recognition, asset classification and
provisioning  pertaining to  advances. In
particular:

s We have evalusted and understood the
Rank's imermnal comrel system in
adhering to the REI guidelines;

= We have analysed and understood key IT
systems’ applications used and tested the
design and  implementstion  and
operational  effectvencss of relevant
controls  im relation  to  income
recognition, asest classification, viz.,
standard, sub-standard, doubtful and loss
with refercnce to RBI guidelines and
provisioning pertaining 1o advances; and

» Wi test checked advances 1o examine the
validity and accuracy of the recorded
amounts, provision for NPAs, and
compliance with IRAC norms.

* Assessed appropristensss & the adequacy
of disclosures as per RBI guidelines
relating 1o HEAS

ke Information

5 mﬂlnk'iﬁwduflﬁrmwsmmﬂefﬁﬂbmhﬂhm.mmmmlﬁm
comprises the information included in the Annual Report but does not include the standalone
financial statements, consolidaied financial statements and our auditor's reports thereon, The
Anrual Report i3 expectad 1o be made availoble to us after the date of this auditor’s report.

6, Our opinion on the Standabone Financial Statements docs not cover the other information and we
do not express any foem of ssurance conclusion thereon.

7. In connection with our audit of the Standalone Financial Statements, our responsibility is 1o read
the cther information identified above when it becomes available and, in doing so, consider
whsether the other information is materially inconsistent with the Standalone Financial Statements
or our knowledge oblained in the audit or otherwize sppears to be materinlly misstated.
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8. When we read the Other Information, if we conclude that there is a material missiatement therein,
we are required to communicate the matier 1o those charged with governance end take appropriate
action as applicable under the relevant laws and regulations.

Responsibilities of Managemeni and Those Charged with Governance for the Standalons
Fimanchal Statements

%, The Bank's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act, with respect 1o the preparation of these Standalone Financial Statements that give
a true and fair view of the State of Affairs, Profit and Cash Flows of the Bank in accordance of the
Bank in accordance with the Accounting Standards specified under section 133 of the Act read with
the Companies (Accounting $tandards) Rules, 2021, and other accounting principles generally
accepted in India and provisions of section 29 of the Banking Regulations Act, 1949 and circulars
and guidelines and jssued by the RBI from time to time (*RBI Guidelines”). This responsibility also
includes maintenance of adeguate sccounting recosds in accordance with the provisions of the Act
and the RBI Guidelines for safoguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection of the appropriate accounting software for ensuring
compliance with applicable laws and regulations including those related to retention of audit logs;
selection and application of approprinte accounting policies; making judgments and estimates thal
are reasonable and predent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completencss of
the sccounting records, relevant 1o the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstaternent, whether due to
fraud or error.

10 In preparing the Standalone Financial Statements, the Management and the Board of Directors is
responsible for assessing the Bank's ability to continue as a going concemn, disclosing, a5
applicable, matters retated 10 going concern and using the going concern basis of accounting unbess
the Mamapement and the Board of Directors cither intends o lquidate the Bank or fo cease
operations, or has no realistic alternative bat to do 0.

11. The Board of Dhrectors i also responaible for overseeing the Bank's financial reposting process.
Anditor's Responsibilities for the Audit of the Standalone Financial Statements

12, Our objectives are 10 obiain reasonable assurance sbout whether the Standalone Financial
Sistements as a whole are free from material misstatement, whether due to frawd or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not o guarantee thut an audit conducted in accordance with SAs will always detect
a material misstatement when il exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomlc decislons of users taken om the basis of these Smndalone Financial
Stabetieils.

13. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

13.1. Identify and asmess the nsks of material misstatement of the Suandalone Fimancial
Statemnents, whether due to frasd or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sulficient and appropriate to provide a basis
for our opinien. The risk of not detecting a muterial missiatement resulting from fraud is
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I4.

15.

16

higher than for one resulting from error, as frand may involve collusion, forgery, intentional
omissiong, misrepresentations, or the override of imernal contral,

[3.2, Obtain an understanding of internnl contral relevant 1o the sudit in order 10 design audit
proceduncs that are appropriate in the cincumstances. Under section 143(3)0) the Act, we
are also responsible for expressing our opinion on whether the Bank has adequeate internal
firmncial contrels with reference to Standalone Financial Statements and the operating
effectiveness of such controls,

133, Evaluxte the appropriateness of accounting policies used amd the reasomableness of
accounting estimates and related disclosures made by the Management.

134, Conclude on the appropriastensss of the Manayprement's use of the gpoing concern busis of
accounting and, based on the audit evidence obtained, whether a material uncerininty exisis
related 1o cvents or conditions that may cast significant doubt on the Bank's sbility 1o
contimee a5 a going concern. IF we conclude thal o maierial uncertanty exists, we ane
required to draw attention in our auditor’s report 10 the refated disclosures in the Standalone
Financial Statements or, if such disclosures are madequate, 1o modify our opinion. Owr
conclosions are based on the audit evidence obtained up to the date of our muditor's repornt.
However, future events or conditions may cause the Bank 1o cease to continue as a going
COnCE,

13.5. Evaluate the overall presentalion, structure and comtent of the Standalone Financial
Statements, inchading the disclosures, and whether the Standalone Financial Statements
ropresent the underlying transactions and events in a manmer that achieves fair presemation.

We commumicate with those charped with governance regarding, smong other masters, the planmed
scope and timing of the audit and significant audit findings, including any significant deficiencies
in ‘imtermal control that we identify during ouwr audit.

We also provide those charged with povernsnce wilth a statement that we have complied with
rebevand ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguands,

Froan the matters communicated with those charged with governance, we determine those matiers
that were of most significance in the audit of the Standalone Financial Statements for the Comrent
year and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should nol be communicated in our report because the
adverse comsequences of doing 20 would ressimahblly be expected to outweigh the public intenest
benefits of such communication,

Oher Maotters

1.

The Standalone Finencial Staiemenis of the Bank for the year ended 31 March 2024, were audited
by C N K & Associates LLP and G.M. Kapadia & Co., who vide their report dated 27 April 2024
expressed an unmodified opinion on those Standalone Financial Statements, Accordingly KKC &
Aszocintes LLP (Formery Khimji Kunverji & Co LLF) does not express any opinion on for the
Standalone Financial Staternents for the vear ended 3] March 2024,

Report on Other Legal and Hegulatory Requirements

18. The standalonc balance sheet and the standalone profit and loss account have been drawn up in
accordance with the provisions of section 29 of the Banking Regulation Act, 1949 and section 133
of the Act and relevant rules issued thereunder.
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19

21.

As required by sub-section (3) of section 30 of the Banking Regulation Act, 1949, based on our

aadit we report that:

15.1. We have sought and obiained all the information and explanations which, to the best of our
knerwledige and belicf, were necessary for the purpose of cur audit and have found them 1o
be satis factory;

9.2, The transactions of the Bank, which have come to our notice during the course of our audit,
have heen within the powers of the Bank; and

19.3. Since the key operations of the Bank are automated with the key applications integrated to
the core banking system, the sudit is carried out cenirally, as all the necessary records and
davtn reqpuired for the purpoeses of our audit ane available therein, We have visited 62 branches
{including processing cenires) fo examine the records maintained af such branches for the

purpose of our audit,

. Further, as required by Section 143(3) of the Act based on our audil we repont, 1o the extent

applicable, that:

20,1, We have spught and obtained all the informatbon and explanations which o the best of our
knowledge and beliel were necessary for the purposes of our awdit.

20.2. Inour opanion, proper books of sccounts as required by law have been kept by the Bank, 50
far =4 it appears from our examination of those books,

2.3, The Standalope Balance Sheet, the Standalone Profit And Loss Account, and the Standalone
Cash Flow Statement dealt with by this Repont are in agreement with the books of account,

20,4, In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act read with the rebevand nales thereunder to
the extent they are nol inconsistent with the scconmnting policies prescribed by the REI,

20,5, On the basiz of the written representations received from the direciors as on 31 March 2025
taken on recard by the Board of Directoss, none of the directors are disqualified as on 3]
Sfarch 20235 from being appoimied as a direcior in terms of Saction 164(2) of the Act

20.6. With respect to the adequacy of the intemal financial controls with reference to the
Standelone Financizl Stalements of the Bank and the operating effectiveness of such
controls, refer to our separatc Report in * Annexure A",

20.7. With respect io the other matiers 1o be included in the Auditor’s Repont in sccordance with
the requirements of Section 197{[6) of the Aci, as amemnded; The Bank is a Banking
Company as defined under Banking Regulation Act, 1949, Accordingly, the requirements
prescribed under Section 197 of the Act, do not apply.

With respect to the other malters o be included in the Auditor’s Report in accordance with Rule
11 of the Compantes {Audit and Auditors) Rules, 2004 (a3 amensad), in our opinion and to the
best of our information and according to the explanations given fo us:

2L.1. The Bank has disclosed the impact of pending litigations oo fts financial position in its
Standalone Finoncial Statements — Refer Mote 12 10 the Standalone Financial Stascments;

21,2, The Bank hes made provision, as required under the applicable law or accounting standards,
for material foresesable losses, if any, on long-term contracts including derivative contrcts
— Refer Mote 18(53) fo the Standabone Financial Statements;

21.3. There has been no delay In transfeming amounts, required io be transferred, 10 the Iovesior
Educstion and Protection Fund by the Bank.
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21.4.

21.5.

216,

21T,

218

The Maragement has represented, to best of their knowledge and belief, that no funds have
been advanced or foaned or invested (either from borrowed fusds or share premium or any
other sources o kind of funds) by the Bank fto or in any other person(s) or entity{ies),
including foreign entities (‘Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Bank
{(*Ultimate Beneficiaries") or provide any guarantee, security o the like on behalf of the
Ultimate Beneficiaries.

The Management has represented, 1o best of their knowledge and belief, that no funds have
been received by the Bank from any person(s) or entity(ies), including foreign entities
{*Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Bank shall, whether, directly or imdirectly, bend o invest in other persons or entities
identified in any manner whatsocver by or on behalf of the Funding Pany (‘Ultimate
Beneficiasies”) or provide any gusrantes, security or the like on behalf of the Ultimate
Benelficiarics.

Based on such audit procedures, that have been considered rensonable and appropriate in
the circumsiances, nothing has come 1o our notice that has caused us to believe that the
representstion under para 21.4 and 21.5 contain any material misstatement.

In cur opinion and according 1o the information and explanations given to ws, the dividend
declased and / or paid during the year by the Bank is in compliance with Section 123 of the
Act,

Based on our examination which Included test checks, the Bank has used an accounting
software for maintining its books of account which has a feature of recording audit trail
(edit log) facility and the same has opermfed throughout the year for all relevant transactions
recorded in the software, Furthes, during the course of our audit we did not come across any
Instance of msdi trat] featurs being mmpered with.

Additionally, the sisdit trail has been preserved by the Bank as per the statutory requirements
for record retention.

For G. M. Kapadia & Cao, For KKC & Associates LLP
Chanered Accountants Chartered Accountanis
{Formerly Khim]i Kunverji & Co LLP)
ICAI Firm Registration Mo, 104767TW ICAl Firm Registration Mo, msnﬁwmm:ﬁz ]
Rajen Ashar Vinit K Jwin
Parter Puartner
ICAI Membership No.: (48243 HCAR Membership fo,: 145911
LUDHN: 238 243IBMIEKAESEET LD 2514591 TBMNOQY3860
Place: Mumbai Place: Munbai

Date: 25 April 2025 Date: 25 Apeil 2025
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Annexure A to the Independent Auditors® report on the Standalone Financial Statements of RBL
Bank Limited for the vear ended 31 March 2023,

{Referred to in paragraph 2006 under ‘Report on Other Legasl and Regulatory Requirements’ section off
our report of even date)

Report on the Internal Financial Controls with reference to the aforesald Standalone Financial
Statements under Clawse (1) of Sub-section 3 of Section 143 of the Companbes Act, 2003 (*the Act’)

Opinion

I. We have audited the internal financial controls with reference to the Standalone Financial
Statements of RBL Bank Limited (“the Bank') as at 31 March 2025 in conjunction with our audit
of the Standalone Financial Statements of the Bank for the year ended on that dsie.

2. Inour opinkon, the Bank kas, in all material respects, an adequate imenal financial condrols with
reference to the Standalone Financial Statements and such internal financial controls with reference
to the Standalone Financial Statements were operuting effectively as at 31 Masch 2025, based on
the internal controls over financial reporting  criteria established by the Dank comsidering the
essertial componems of Internal control stated [n the Guidance Note on Audit of Imemal Financial
Controls Over Financial Reporting issued by the Institule of Charened Accountats of India (ICAT)
(the “Guidance Note™),

Manpgement's responsibility for Internal Finpncial Controls

3. The Bank's Management i3 responsible for establishing and maintaining internal financial controls
based on the intemal controts over financial reporting eriteria established by the Bank considening
the essential components of intemal control stated in the Guidance MNote, These responsibilities
inclisde 1he destn, implementation and maimenance of adequate internal financial controls that
were operaling effectively for ensuring the orderly and efficient condisct of its business, including,
mdherencs to Bank's policies, the safeguarding of s assets, the prevention and detection of frawds
end errors, the sccuracy and completeness of the accounting records, and the timely preparation of
relinble finsncinl information, as required umder the Act,

Auditor's responsibility

4. Our responstbility i 1o express an opindon on the Bank's imerral financial controls with refenernoe
1o the Standalone Financial Statements basad on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing (*SA"), istued by ICAT and deemed to be
preseribed under section 143(10) of the Act, to the extent applicable 1o an audit of interal financial
conrols with reference to the $tandabone Financial Statements . Those 5As and the Guidance MNote
require that we comply with ethical requirements and plan and perform the audit to obtain
redasonesble pssuance abod whether adequate internal financial contrals with reference (o the
Standalone Financial Statements was established and maintnined and if’ such controls operated
effectively in all material respects.

£ Our sudit invelves performing procedures 1o obitsin audit evidence abow the adequacy of internal
financial controls with reference to the Stndalone Financial Statements and their operating
effectiveness. Our sudit of internal financial controls with reference 1o the Standalone Financial
Statements included obiaining an understanding of internal financial controls with reference to
stundalone financial statements, assessing the risk that & material weakness exists, and testing and
evaluating the design and operating ¢ffectiveness of internal control based on the assessed rnisk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of matenial misstermsent of the gandalone Gnancial statements, whether due to fraud or emor,
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&

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Bank's infermal financial controls with reference to the: standalone
financial satements..

Meaning of Internal Financial Controls with reference to the Standalone Financial Statements

T

A Bank’s internal financial control with reference to the Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporiing
and the preparation of the Standalone Financial Statements for external purposes in accordance
with generally accepled accounting principbes. A Bank's infernal finmncial contro! with reference
1o the Standalone Financial Statements inchudes those policies and procedures that (1) periain o
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the ssscts of the bank; (2) provide ressopable sssurance that iransactions are
recorded as pecessary o permit preparation of the Standalons Financial Statements in accordance
with generally accepled accounting principbes, and that receipts and expenditures of the bank are
being made only in accordsnes with suthorizations of management and directors of the bank; and
(3) provide ressonable assurance regarding prevention or timely detection of umauthorized
scquisition, use, or disposition of the bank’s assets that could heve a material effect on the
standalone financial stalorments,

Inherent Limitations of Internal Financial Controls with reference to the Siandalone Financisl
Statements

4

> Rajen Ashar Vinit K Jain

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
conrols, material misstatements due 10 émor or fraud may occur and not be delected. Also,
progections of any evahmition of the internal financial controls with reference to the Standalone
Financial Statements to fiture periods are subject o the risk that the intemal financial comtrod with
reference fo the Standalone Financial Statements may become madequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

For ;. M. Kapadia & Ca, For KKC & Asspclates LLP
Chartered Accountants Chastered Accountanis
5 (formeely Bhimii Eunverji & Co LLIF)
A _"?\[C.ﬁ.l Firm Registration Mo, 10476TW ICAL Firm Regiseration Mo. 105 14650 1062
\...: | + fas g,
IR

Fariner Partner
ICAI Membership No.: 048243 ICAL Membership Mo.: 145901
UDIN: 2504824 3BMIKAESERT LIDIN: 251450] 1BMMNOYOIS60

Place: Musmibai Place: Murmbai
Date: 25 April 2025 Date: 25 April 2025
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REL BANK LINITED

STANDALONE BALAMCE SHEET A% AT MARCH 31, 2025

b RBLEBANK

apnd ko Eesh

[¥ in "000s)
CAMTAL & LIABILITIES !'-ﬂ:nD'IJLE 31-Mar-25 31-Mar-24
Capital 1 G078, 61 16, 050, ey
Employes stock options cutstanding 1A 1,698,674 1,176,540
Reserves and Surplis z 148 ro0. 370 140, 735 997
Depasits 3 1,109 435,30 1,034,935 964
Bodrowings a 137,338,438 141,840,873
Labiites and Presisions 5 64,413, 295 59 581, 345
TOTAL 1,4567,254,840 1,384,322,127
ASSETS
Cash and Ealances with Reserve Bank of India 6 109,647 567 120,708,172
Balances with Banks and Maney at Call
and Short Matice 7 15,548,549 23,457,335
IFvestEments ] 331,647 479 295, 758 S0k
Advanges 9 036,182 672 B39 BES, 147
Fixed Aswets 10 5,771,676 5313919
Drther Assety 11 BE, 056,897 99,205 018
TOTAL 1,467,254 240 1,384,323,127
Contingent Liakbilithes 1z 108%,935,075 936,240,873
|Bills far Collection 35173058 TR ATO4IR
Significant Accounting Policies 17
|Modes To Accounts 18

IT_hu schedubes and accompanying notes ko accounts referred to sbove foim an integral part of the Balance Sheet

Az per owr repart of even date amached
For G.M. Kapadia & Co.

Chartered Accountants
H:-I.I'I'Im‘lﬂqlim'lﬂul'l M. 176

Foar anad en behall of REL Bank Limited

“}g/ ‘ o >

Elj!ﬁ.!..l.hu —»_;'ju Chandan Sirha amaf ik mar
Chalrman ng Director & CEC

M!ﬂ'ﬂh!l'!lﬁﬂm.ﬂl-ﬂﬂ =TT '-=J DIN - D921 244 DN - DT7B25DE3

For KKC & Associates LLP Han}am.l.,g:an-a'l Ahuja

Chartered Accountants Executive Director

ICAI Firm Begistratan Mo, 105 146W "WWI00621 [HY - DOO0ES4S

Winit K Jain shankar Arya

Parrar Chief Financial Dfficer Company Seoretany

Memberchip Mo.- 145911

Fiace ; Mumbal
Crates: April 5, 2025
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A o]
RBLEANEK
opno Fa Rank
STAKNDALDMNE PROFIT & LDSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025
AR b 0000
PARTICULARS H'T"E E1-hlar 25 31-Kar- 14
(| o= U
Interest Carned 1 140,590,700 TER il 008
Oher income 4 BE.000. 768 0438 93T
TOTAL 178,852 458 158371541
il |EXPENDITURE
Iiened Dxpinded i5 75, TED.A61 BLEIA0TS
petating Expeiies 18 66414, 143 BOESHITL
Preedisang snd Contingendieg 514,213 1E &30
TOTAL AT1 A8 AL LAE A THS
™ OFITfLOSS
Wt Profit Lo for the year 6,550 853 LLETR 06
Hﬂﬂtwm 200,313 T8 GG
TOTAL B5TH 068 13 b iG]l
N |APFADFELATIONS
Tranafer io Stafutory Resenve 1,740,000 P w T ]
Tranafer o Capital Feserve T0.000 H
Transfer bo Beveras B Other Besoraes A000, 000 £ OO 000
Transfer to f [from) Invpatment Fluctuation Resene - .
Trannler bo Spocial Reiare 104,000 100,000
Imlﬂ 904, 5XT SO0, 348
Balance carrhed ower bo Bslanoe Sheet 1,954, 558 P lir b E]
TOTAL £.973,965 13,540,851
EPS Balc (T} 11,45 a1
EPS Dileted (T) 1140 1904
Face Value of shares [T} 10,00 1000
Sagnifiennt Arcessnting Polices i
Mobid To Afcounti iz
The schedules and mokes G0 scxoedts referred to above form s i il thee Profe snd Loss Account
Az per our repod of even dobe 3t tacksed For and on befall of RBL Bank Umited
Faw G.NL Kapadis & Ca.
Chasrteded Arcoauniants
WAL Firm Begadtration Mo, 1047 6TW
Bajen Ashas
Fariner Managing Director & CEQ
Mlemisirshap Mo (LEI43 Dl = DRERS0ES
&
Feoar HEC & Aadiaiint i LLP AFilja
Chamteied Aldsnnisnti Casciilive Cirector
ICAL Fiem Raginration ha, L0ST4EW 10080 ] O = CDOOEAS
. =
Vil K Jaini i drya
Partsar Compairy Seoretary

Idemberibip ko 145811

Macs - Murmbas
IDet: Bpiil 25, J025
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FTARTAAL DAY CASH FLOW TTATIMINT BOR THE FLAR [MDLD BAAACH 11, T

b RBLEANK

e ey ek
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b RBLBANK

pes ko Sone

SCHEDULES FORMING PART OF THE STANDALONE BALANCE SHEET AS AT MARCH 31, 2025
SCHEDWLE 1 - CAPITAL

¥ i D004}
Particulars 31-Mar-15 31-Mar-24
Autharied Capital
1,000, 000, 000 ordinary Shares of T10/- aach 10,000,000 7,000,000
{prevaous year 700,000,000 ordinary Shares of T10/- esch}
Hjued
BO7.876,059 ordinany Shares of T10/- each GOTEZEL | 60509
[previows year 505,099,835 ordinary Shases of T10/- each)
Subscribed & Paid-up
GOT B76,058 codinary Shares of T10/- sach 6,078, 761 5,050,994
{presdogts year 605,000 8BS pedinary Shares of T10/- each)
TOTAL 6,078,761 &, 050,959
SCHEDULE 14- ENPLOYEE STOCK DPTEONS OUTSTANDING

(T in '000s)
[Particulars 31-Mar-25 §i-Mar-14

ESOF Resgmne
i Dpening Balance 1,176,349 pE
| ion dising the year | B51,9186 B03,R47
() {Deduction during the yes * T ainli]
Total LGYEGF 1,176,943

1. Repressaty cost of employee stock options recognised during the wear
2. Repredents amount transferred to securities premium on account of ESOF extrcised ard to Revenue and Cnher Reserves
Gh bectunt of vested oplions cancelledNagued .
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RBL BuANK LERAITED

b RBLBANK

apt hia ar
SCHEDULES FORMING PART OF THE STANDALONE BALANCT SHLET AS AT MARCH 31, 2025
SCHEDULE - RESERVIES & SURFLUS
¥ In 0005
[Parsiculan 31-0Aar-25 314Mlar-24
1. Strtutory Ressnay
[]}] Opening Balance 14,830, 500 11,510,500
{1 Additgn curng the year 1, 7E0,000 293000
(i Dedirction during the year . .
Tatsl 16,570,500 14,830,500
2. Capital Reserve
] Dipaning Balance 1,672,710 1,672,570
fiil Addition during the year 70,000 0
(i=] Dwduction during the year = -
Tetal 1,942,770 1672, THY
3 Revalustion Reserve
i1 Cogening Balance 4565 5122
il |Addition during the year . .
[wi) Deduction dusing the yvear (Depreciation en revalusd 118 157
portian credited bo Profit snd Loss Aoecoung)
 Total 4,547 4,565
|Fhare Premium
3 Opening Balince $9,£99,219 88,504,189
iy Addition during the year &51. 783 295,030
11} Deduction du‘rrllht-rr# - =
Total &9,950,502 &9,459,219
5. Hewenue & Other Besprees
i Opening Bslnce 29,140,037 1,120,402
1 Addition during the year [Refer Note 1) 4,TH8. 553 8019635
{3 Deductian during the year = =
|Total 33,928,589 5,140,037
§. bRt Flutiuation Redea
ik Cpening Halance 3,200,000 3,200,000
i) Addition during the year * 3
() |Deduction during the year - -
|Total 3,200,000 3,200,000 |
7. Fosneipn Currency Translation Eeserse
(il Dpering Balance 168,193 145,900
(] addiftion during the pear 45326 21203
i) Deduction during the yoar - -
I' [Total 213,519 168,193
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apng ka boeh
SCHEDULES FORMING PART OF THE STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

(T im "T004]
| Parzicutars I1-Mar-25 31-Mar-24
[a. peclal Reserve
{ih Opening Balanos 200,600 100,000
iy Addition during the year 100,000 100,000
{ii]___|Deduction during the year - .
Taotal B0, 00 200,000
) BFS Rpserve
{1 |Opening Balance *
7] Addition during the year 173,877
()  |Ceduction during tha year -
Tatal 173,877
18 Flow Hedgpe resene
0 mﬂm Balance ;
i} |addition during the year 127,104
{iiil Deduction disring the yee . -
| Total 127,104
11. Deterred Tax
{iy Opening Balance
{i} Addition daring the year .
{ii] Deductinn during tha year 15,776
Tatal (75,776] .
12.  [Ralance bn Profit & Loss Accouwnt 1,954,338 2020313
TOTAL( 1to 12 ) 148,250,370 140,735,597
Mt 1:

with elfect from April 1, 2024, the Bank has adopted the revised framewori as detalled in the AR Master Durection on
Classification, Vaduation and Oiperation of imeestment Portfolio sseed on September 12, 3003, Accordingly, as presoribed
under the trarsition provisions of the aforesaid framework, the Bank has created general resorves of TF55,781 thousards
{reiet of tax] which s included in the Pewenes and Other Reserve.
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b RBLEANK

ABL BAMNK LIMITED
B By Dank
SI:HEWLHWFWNTHHMMMIM!HETMETWJLM
SCHCDWLE § - DEPORITS
T im "000s]
[Particulars 31-Mar-25 31-Mar-22
A, 1. Bermand Deposits
i} From Bariks 4,915,800 4,224,852
ii] From Others 174,564 914 174 100 307
174,280,714 183,925,159
2. Sawings Bank Deposits 199.577.049 180,558,194
3. Tevm Deposits
ij Froem: Benks L3R 00N GaY 121,033,958
i) From Others BOE, 564,490 549,478 653
Tatal TH,577,539 ETD A5 61L
TOTAL|{ 2 tad) 1,108,435 303 1034935 964
ll. i. Deposits of Branches in indls 1,09%933.819 L0 L ESTHIT
Ii. Dwposits of Branches owtside India 13,495,453 13278327
TOTAL 1,109,435,302 1,034,935,964
inciades deposits under lien amounting to T80,608,234 thousands (Provious year: T54, 869,265 thousands)
SCHEDILE & - BORROWINGS
(€ in D008}
|Particulars 31-Mar-25 31-Mar-24
L Borrowings in Indla
13 Arppres Gank of Indiy § 2
[} ther Banks . 2,600,280
LLIH Other InstRutions and Agencics 56,065,799 B 950,591
(vl Subordinared debe .
L 66,085,799 67,558,871
L Borrowings outside india 71,252,639 T4,252.002
TOTAL{1+2) 137,338,438 141,840,873

Seouned Barrgwdrgs included in | & 2 sbove Is Nil for March 31, 2025 [for financial year ended March 31, 2024 15 2 1,600,280

theosmnds)
¥ Bafrowings outiide india inchudes Subordnated debt

_— y :-:_".-"
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b RBLBANK

RBL BANK LIMITED
afea ko deni
SCHEDULES FORMIMNG PART OF THE STANDALONE BALANCE SHEET A% AT MARCH 31, 2025
SCHEDULE 5 - OTHER LIARBILITIES AND PROVISIONS
% i D00
|Particulars 31-Mar-25 31-Mar-28
1 ills Payable 7. BO2 070 T.rI0.233
2. Inter Dffice ddjustments |Met] = S
1 Interest Acruad & TSEE75 7574 740
4 Desiwatives Liablities 4,904,947 3,596,731
L3 Grthers [incloding Prasvisions) = a4, 549 £03 A1 159,841
TOTAL[{1to 5] 64,410,295 50 581,345
Inciudes : Prowision for Standard Assets & Unhsdged Fomeign Currency 7,541,408 7428413
Expasung
SCHEDULL & - CASH AND BALANCES WITH RESDRVT BANK OF INGLA
T i "000s)
(Parieulare 31-Mar-25 31-Mar-24
1. Cash in hard {including lorelgn currency notes) 1174549 2,775 406
2 Balances with Reterve Bank of india
HH I Current Account 35443018 41,302, 66
1] In Other Accounts 2,080,000 76,530,000
TOTALEL + .'IJ_ 109,647 567 120, 708,172
SCHIDULE 7 — RULARCE WATH BANKS AND MOMNEY AT CALL AND SHORT NOTICE
% i o]
Partioulan A1-Mar-25 31-Mar-24
1 Im Irslip
{1} Bafarces with Banks
i Im Cureent Rocounts £73,508 715361
kn Other Deposit Accounis 426 B4 445
iy hloney at Call and Short Netice
a With Basia -
b} wWith Other instigutions =
Total (14} 673,914 1,549 807
;. Outside inclia
i] in Carrent Accownts 6,299,740 TATE AR
{if) i Other Deposits Accounts. arIrs 6,835,210
{iH) Money at Call snd Shart Notice B.547 500 T.589 855
Tk e 15,274,515 21,907,528
TOTAL{1+2] 15,340 549 23.457.335

= AD,
A5 %, APAD
Lo\ ,_Vfi;\\:?
MLEARAI |

'll';-. /.::'I 2} &




b RBLEANK

RBL BANK LIMITED
dfng bd Sank
SCHEDLPLES FORMING PART OF THE STANDALONE BALAMNCE SHMEET AS AT MARCH 31, 2025
SCHEDULE B - INVESTMENTS
% In "D00%)

Particulars B0-MARr-25 B1-Mar-24

i bnvestments in india |Gross] ¥ 515435 298, 521 407
A/ [Leis] MTM and Prowishon lor dopreciation and KPR 123,071 [2.772,159)
Toital 321,636,508 295,749,248
reak Up

{0 Gowermment Secyitiey 310,042,728 285,188,537

iy Dehav Apsprovid Securifies & »

(i) |Shares 2,168,408 1728206

il Debertures & Bonds 3,560,830 5,508 107

il Subsldaries and [ or Jod Veriture 1,452,362 1,452 367

bl |Cibers ™ 4,412,194 1LATT036
Total B21,606,.508 205,749 248
* Detalls of Others (v

(2] Commerciil paper & Centificates of depoiit 993,723 284,079

{iiy Mutudl Funds = .

{iil}  |Venture Capital Funds 1,268,422 56828

(v} |Pass Through Cortificates B63,694 353,514

il Securily Receipts 1,286,355 &l 615
Tiatal d417 1584 1,877 036

- {irvestments Outside india [Gross) 9,545 9,778
Ay {Less) MTh andd Provision for depreciation and Nii 1,026 :
Total 10,971 9278
Rreak Up

T Government Securities (Including Loosl Autherities)

1] Subsidiaries and | or Joint Verture abrosd . .

fiii] igmm Investments (Eqguity Shanes) 10,971 9,278
Total 10,971 9,278
TOTAL{1+2] 121 64T AT 295,758,526

¥ Includes prosdsion on Ventune Captal Funds amourteng 1o 9230,610 thousands |Previous yeas: B1,142, 230 thenianids] basss
the A8 guidelines dated Decomber 19, 2003 an vestenent by the Baak i the Alernathee Inviestmast Fuhd,
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b RBLEANK

RBL RAMNK LIMITED
Aa bd Bank
SCHEDLILES FORMING PART OF THE STAMDALONE BALAMCE SHEET A% AT MARCH T1, 3035
SCHEDULE 8 - ADVANCES
iT In '000s)
Particulars 11-Mar-25 31-Mar-24
A,
0] Bk Purchased and Discountsd 10,350,176 18,059,180
i Jcash Credits, Overdrafts and Loass Repayable on Demand ™ £43,005,756 381,526,898
(id]  |Term Loans 4k BIE, 740 434,583 HED
Total 526,182,672 B9 059, 147
B
il Secured by Tangible dasets (includes sdvances against Fooed Depasits and
Book Debes) 597,135,963 A1, 730,785
fii} Covprad by Bank/Government Guarantess 5,01 85T B,64% 381
(i) Unseeired 323,044 817 359,454 581
Total 528,182,672 B39.85649,147
Adwanoes In badia
i Prioity Sector 2IN,674,104 19613431
il Public Sector 4,500,000 178,249
i) |Banks 419,152 17522
fvl  |Others 40,807,692 SHTATTE05
Tatal 78,001,078 B07.696.787
2  |Advances Dutiide india
fil Due from Banks : :
(i) |:h.ll frosm: Cribvers
| Bits Purchased and Discounted . i
b) Symdicated Loans . =
] Others 48,181,594 32,172,360
Tosal 4,151,590 32,172,380
TOTAL [C.1+ C.2) 916,182,672 B34,850,147

™ part of A [ii} Cash Crodits, Overdrafts and Loans Repayable on Demand inchetios Term Loan with original maturity up to

one year and Devolved Bils

M fbvarsces - Unsecured includes advances for which security dacumentation i being perfected
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b RBLBANK

REBL BANK LINITED
CEET TR
QDIHI.H-EEFMHIT“TIIHMEMMHLTW]LM
SCMEDULE 10 - FINED ASSETS
i in "000s)
IParticudars 31.Mar-25 21-8kar-14
1. Pramises
{ii AL cost a1 315t Manch of the preceding year 519,351 519,393
{il} Additians during the year® 338 58
|} Dl ucteons during the year x :
(vl Accurmudated depreclation 1o dave 82,157 71814
Total 437,530 447 537
1. Ottseer Floed Asseis (including Turniture and ixtures)
] Az cost ot 3150 March of the preceding year 15,400,008 14,071,582
i Auiditions during the year® 1,658,505 2,199,150
diii] Deductions during the year 119,578 B51, 634
il AccTiplated depreciation to date 12,534 438 10,606,052
Total 5,204,587 & B0 8
5 Lrased Axsots
3] Lease squalisation - Opering balance 13,509 131,509
{ii} Additians durirg the year . a
yil} Less: Provision held /' Deductions 13,509 13,509
i) Accismulated depreciation fo date s <
Tt " =
a. Capital Wark in Progress &9.559 T3 486
TOTAL[Lto4 ) L. ITLETE 5321919

* Includies foresgn currency transdation
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REL BANK LIMTTED

b RBLBANK

P i3 bank
SCHEDULES FORMING PART OF THE STANDALONE BALANCE SHEET AS AT MARCH 31, 2025
SCHEDWLE 11 = DTHER ASSETS

(¥ in "000s)

|Particulars 11-Mar-25 31-Mar-24
1 Inter-Office Adjustmant [Net) ; ’
1.!. InEErEan Afrned 13,053,509 11191920
3. Tax Pald Im Achvance Tax Deducted a1 Sownce [Net of Provision) 1,769, 385 Th9, TiR
4, Saationeny and Stamps w7 1458
E. Dlerred Tax Assats [Met) 6,549,183 5,729,704
B, Mor-banking assets scquined in satisfaction of claims = .
7. Derat et AssBis 6,160,133 a 912 818
& Dihers® 50,544,357 75,599,700
| I'r:mu.q 1tog) BS,056,8597 59,205,028

* Includes deposits placed with NABARD [ 208 / MUDRA [/ NHB for prorty secior shortlall of £45,545,320 shausand

{Previous year: ©60,635,451 thousands] - Refier Rote 50 of the schodule 18,

IT in 0008}

Partieulars I1-8ar-15 31-Ahar-14
1. Clalms against the bank rot scknowledged s debrs #13 038 249 079
1. Lisbility for Partly Paad investment 23,963 89,202
R Liabiiny on Accourst of Oulstanding Forward Exchange contracts ™ 533,923,273 412,785,817
4 Liabilay on Accourt of Outstanding derative contracts
(i Interest Kabe Swaps 130007591 181313627
(¥ Crous Currency Seaps 154 858 623 150,166,826
() Currency Optiorn 13,111,542 10,836 868
5- Guarantess gheen on behall of condtituets
] I It 111,392, 705 91953078
] Cutside india 34,780,661 36,942,041
6. Acceptances, Erdorpements and other Dbligations 62,420 617 504 928
T Cither ibems hor which the bank is contingently Babile

2 Incomes @x & othar mattens 1,245,910 GEOENL

b} Cethoers ! 1,753,262 1,639,372

TOTAL| Lia7) :.w 932 240473

i nclydes spat and tem forex contracts

¥ includes Outstanding capital commitments T1,235 877 thousands [previous year £1,222,932 thousands], amount of
unclaimend deposias transferned to DEAF a5 per RBEA guidelires T517,385 theusands (presious year T416, 390 thousands), ard

Forward Purchase Commitment is N [pravicud year Nil)
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b RBLBANK

ERL BANK LIMITED:
dang ba bonk
SCMEDULES FORMING PART OF THE STANDALONE PROFIT & LOSS ACCOUNT FOR THI YEAR ENDED MARCH 31, 2025
SCHEDLULE 13 = INTEREST EARNED
T im D003
Particulers 31-Mar-25 31-Mar-24
bmberost f Discownt on Advances / bils 112,247,590 49,784 967
1. bncome on Investments 21472 BI0 20,340 862
3 Intenest on balance with RBY and Qthay Ieter bank funds 3,024,516 1617672
&, ihery® B A5 TTA 2,193 913
TOTALIItad] 140,590,700 123943 014
¥ incioded : nberest on Income Tex Belund 783,599 BS51
SCHEDWALE 18 ~ OTHER INCOME
(% in ‘D00s)
Particulars 31-Mar-2% 38-Mar-24
1. Commission, Enchange and Brokerage 30,475 241 15 ER7 201
-2, Profl f (Loss) on sade of Irsestmants {Met] 3,441,169 1,354 T12
X Prafis f [Loas) on revaluation of investments |Net) 14,526 229 509
d, Prafiz f [Loss) on sale of land, bullding and other assets |MNet] 5.0 5 634
5, Profi f [Loas) on eschenge transactinng (Net) 3,541,676 2 558 555
. Intome earned by way of dividends, etc. from sulbsidianies ‘oompanses 315
andlfor joint ventures abroad)in india i '
7. Miscellanacus b 67,611 83,216
TOTAL{1to7 ) 38,061,758 30,428,537
P Ty APALEN
| 2 I_.IIV 2
EE..-""‘_ A\ II"' :-E'r
L .li.:."l-".
L
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b RBLEANK

KB BANK LIBAITED e s btk
SCHEDULES FORMING PART OF THE STAMDALOND PROMT & U055 ACOOUNT FOR THE YEAR ENDED MARCH 31, 2025
SCHEDLULE 15 = INTEREST ENPENDED
{T in "0003]

Partioulars 31-Mar-25 J-Mar-24
i Interest on Deposits 65,768 B87 53.443,341
2z Itest on Resedve Bank of India J ieer- Bnk Dor awings A, TEETIT 27,041
3 Cthers 6224 BET 7199603

TOTAL[ 1t 3] 75,760,861 63,514,075
SCHEDWLE 16 - OPERATING EXPEMSES

(% in ‘000s)

Particullars 31 -AARr-25 31-Mar-24
1. Paymanis 1o and provisiars far employeed 17344 500 14973 308
2. Aerit, taxes and Eghting 2,833 648 2,561,325
3, Primting and Vationery 257 825 B06. 555
4. Advertisemant and pablicay 31067 4095 T8
5. Depraciation on Bank's progerty 2,186,238 2145 TIG
. Birector's fees Allewances and expenses &a.035 ITLT
7 Aupditors' Tees and eapengs 15,911 20,323

{inchuding branch sudiers lees and expenses)
B Larw Charges 208 325 1331636
9 Postage, Talegram, Telephonas, elc. 92,118 L i
ia, Fepairi and mainterance 1638217 LE85. 28
1L Insurance 1,789,720 1382 862
12.  [Caber Expenditisne® 38,310,849 15,919,573

TOTAL[ 1112 6,474,143 G0 S50 321
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RBL Bank Limited
Schedules forming part of the stondolone finencial statements for the year ended March 31, 2025

SCHEDULE 17 = Significant accounting policies forming part of the standalone financial statements for
the year ended March 31, 2025

Background

RBL Bank Limited (‘the Bank’), incorporated in 1943 in Kolhapur, Maharashtea, India is a banking company
engaged in providing 8 wide range of banking and financial services including wholesale banking, retail
banking, treasury operations and other banking related activities. The Bank is governed by the Banking
Regulation Act, 1949 and the Companies Act, 2013, The Bank commenced its operations at its International
Financial Services Centre Banking Unit (1BU) in Gujarat International Finance Tec (GIFT) City, Gujarat in April
2017 and does not hawe a branch in any forelgn country.

Basis of preparation:

The accompanying financlal statements have been prepared under the historical cost cormention and on
thie accrual basis of accounting, unbess otherwise stated, and comply with the requirements prescribed
under the Thind Schedule (Form & and Form B) of the Banking Regulation Act, 1949, The accounting and
reporting policies of the Bank used in the preparation of these financial statements conform to the
Generally Accepted Accounting Principles in India [“Indian GAAP), the guidelines issued by the Reserve
Bank of India (‘RBI) from time to time, the Accounting Standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts] Rules, 2014 and the
Companies [Accounting Standards] Amendment Rules, 2021, to the extent applicable, and practices
generally prevalent in the banking industry in India.

Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management 1o make
estimates and assumptions that are considered in the reported amount of assets, Eabilities and disclosure
of contingent liabilities as at the date of the financial statements and reported income and expenses during
the reparting period. The estimates and assumptions used in the accompanying financial statements are
based upon the Management's evaluation of the relevant facts and circumstances as of the date of the
finsncial statements which Management believes are prudent and reasonable. Actual results may differ
from the estimates used in preparing the accompanying financial statements. Any revision to accounting
estimates is recognized prospectively from the period of change.

 Ird
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Schedules forming pert of the stondolone financiol statements for the year ended Maorch 31, 2025

Significant Accounting Policies:
The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year, except as specifiod below

Changes in accounting policies:
Effective April 1, 2024, the Bank has carried out the following change in its accounting policies:

Classification and Valuation of Investments:

Pursuant to the Reserve Bank of India (RBI) Master Direction on Classification, Valuation and Operation of
Imvestment Portfolio dated September 12, 2023 ("RBI Investment Direction 20237), the Bank has adopted
the revised investment classification and valuation framewaork effective April 1, 20:24.

Accordingly, as prescribed under the transition provisions of the aforesaid framework, the Bank has

created general reserves of T75.58 crore (net of tax) which i included In the Revenue and Other Reserve,

resulting into increase in the networth of the Bank, on account of;

a. reversal of the balance in provision for depreciation on investments as at March 31, 2024; and

b. adjustment to the Revenue and Other Reserve as on April 1, 2024, being the difference between the
carrying value of its investment portfolio as per the revised framework and the previous carrying value
asat March 31, 2024, including for adjustment due to amartization of discount on securities classified
under the Held ta Maturity category,

Furthér, in compliance with the above-mentioned RBI Master Direction, the valuation gains and losses at

the year ended March 31, 2025, as across all performing investments (irrespective of classification), held

under Avallable for Sale (AFS”) is aggregated and the net gain / loss has been directly credited [ debited

respectively (o a reserve named “AFS Reserve”. The securities held in Fair Value through Profit and Loss

[*FVTPL®] {including Held for Trading) is fair valued at the year ended March 31, 2025 and the revaluation

gain / loss arising on such valuation has been credited [ debited respectively 1o the Profit and Loss Account.

Dube to the adoption of the revised framewark, the figures for the previous year are not comparable to the
currgnt year to that extent.

1. Advances

a) Classification
Advances are classified as performing (standard) andfor Non Performing (NPA) based on the
rilevant RBI guidelings and are stabeéd net of bills rediscounted, inter-bank participation with risk,
specific provisions on MPA, interest in suspense for non-performing advances, claims received from
credit guarantors and provisions for funded interest term loan dlassified as non-performing
advances. Mon performing and restructured loans are upgraded to standard as per the extant RBI
Euldelines.

The premium paid on acquisition of portfolio is included in advances and is amortized over the
ecanamic life of the portfolio.

The reverse repos with banks and other institutions (other than those with the RBI) having original
tenors more than 14 days are classifled under advances.
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b} Provisioning
Specific provisions in respect of non-performing and restructured sdvances are recognised based
an management’s assestment of the degree of impairment of the advances subject o the
minimum provisioning levels prescribed under the RBI guidelines with regard to the Prudential
Norms on Income Recognition, Asset Classification & Provisioning, prescribed from time to time.

In atcordance with the RBI guidelines, the Bank also maintains pravision on standard assets to
cover potential credit losses which are Inherent in any loan portfolio incheding provision for
borrowers having un-hedged foreign currency exposures, provisions on loans to specific borrowers
in specific stressed sectors, provision of standard restructured accounts and also provision on
Mark-1o-Market (MTM) on derivative at the rate prescribed by the extant RBI guidelines or
management estimates whichever is higher. Provision made against standard assets is included in
‘Other Liabilities and Provisions’ and are not netted off from gross advances.

In addition to provisions held according to the asset classification status, provisions are alio
recognised for individual country exposures {other than for home country exposure). Countries are
categorised into risk categories as per Export Credit Guaranbee Corporation of India Lid, ("ECGC)
guidelines and provision i held in respect of that country where the net funded exposure is one
percent or more of the total assets. Provision for country risk is inchuded under "Other Liabilities
and Provisions.

Amounts recovered against debts written off and provisions no longer considered necessary based
on the current status of the borrower are recognized in the profit and loss account, under the
Proviskons and Contingencies’.

Restructured assets (including those where Resolution Plan is approved by the National Company
Law Tribunal ["NCLT")) are classified and provided for in accordance with the extant guidelines
Issued by RBI from time to time,

Loss assets and unsecured portion of doubtful assets are provided as per the extant REI guidelines.

In respect of borrowers classified as non-cooperative and wilful defaulters, the Bank recognises
accelerated provision as per extant RBI guidelines.

Loans repgried as fraud are classified as loss assets, and fully provided in accordance with extant
RBI guidelings without considering the value of security.

2. Investments
2.1 Applicable for the Financlal Year ended March 31, 2025;
Classification and measurement of investrments i carried out in accordance with RBI guidelines.

a) Classification:
Investrents are classified into Held to Maturity (HTR), Available for Sale [AFS), Fair Value Through
Profit and Loss (FVTPL) and Imvestment in Subsidiaries, Associate and Joint Ventures, Held for
Trading (HFT) is a separate investment sub-category within FVTPL.
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Under each categary, the investments in India are further classified as
1] Government Securithes

(i} Other Approved Securities

(i)  Shares

[heh Bonds and Debentures

(vl  Subsidiaries, Associates and Joint Ventures

[wi} Others

The imvestments outside India are further classified as
(i Government Securities

(il Subsidiaries, Associates and koint Ventures
(&) Other Investments

b} Basis of classification and subsequent measurement
The category of the investment is decided by the Bank before or at the time of acguisition

HTM:

Securities acquired where the intention is to hold it till maturity and the contractual terms of the
security give rise to cash flows that are solely payments of principal and interest on principal
putstanding {"SPPI criterion’] on specified dates.

Securities hebd in HTM are carried at cost and are not marked to market (MTM] after initial
recognition. Where in the opinlon of the management, a diminution, other than temporary, in the
walue of investments classified under HTM has taken place, appropriate provisions are made.

AFS:

Securities acguired where the objective is achieved by both collecting contractual cash flows and
selling securities before maturity and the contractual terms meet the SPPI criteria. On initial
recognition, the Bank may make an irrevocable election to classify an equity instrument, that is not
held with the ohjective of trading, under AFS, in line with the RE| Guidelines.

The securities held in AFS are fair valued.

The valuation gains and losses across all performing investments held under AFS is aggregated. The
nel appreciation or depreciation is directly credited or debited to AFS-Resarve without routing
through the Profit & Loss Account.

FVTPL:

Securities that do not qualify for inclusion in HTR or AFS are classified under FYTPL. The securities
hild in FYTPL ane fair valued and the net gain or loss arising on such valeation is directly credited
ar debited ta the Profit and Loss Account,

FYTPL HFT: (separote investment sub-cotegory within FYTPL)
Any instrument that the Bank holds for one or more of the following purposes is designated as a
HFT instrument:

a. shori-term resale

b. profiting from short-term price movements

t. locking in arbitrage profits or

d. hedging risks that arise from instruments meeting (2), (b] or {c] above.
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Schedules forming part of the standalone financial statements for the year ended March 31, 2025

The Bank fair values all HFT instruments and recognises any valuation change in the profit and loss
2Ccount.

Investment in subsidiary, associates and joint ventures
The investments in own subsidiaries, joint ventures, and associates are held in a distinct category,
separate from the other Investment categories [viz, HTM, AFS, FVTPL and HFT in FVTPL).

All investments (i.e., including debt and equity) in subsidiaries, associates and joint ventures are
held at acquisition cost.

The Bank follows settlement date method for accounting of its investments.

Valuation

Fair value means the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants on the measurement date. Fair value
measurements are categorised Into fair value hierarchy based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value
reasurement In (s entirety, which are described as follows:

Level 1 -in the context of inputs used for valuation of a financial instrument are those inputs which
are quoted prices [unadjusted) in active markets for identical instruments that the bank can access
at the measurement date.

Level 2 - in the context of inputs used for valuation of a financial instrurment are those inputs, other
than quoted prices included within Level 1, that are observable for the asset or liability, either
directhy or indirecthy,

Level 3 - in the context of inputs used for valuation of a financial instrument are unobservable
inputs

The fair value for the quoted securities is valued as per the prices declared by FBIL. For securities
whose prices are not pubdished by FBIL, the fair value of the quated securities shall be based upan
the quoted price as available from the trades/quotes on recognised stock exchanges, reporting
platfarms or trading platforms authorised by RBI/SEBI or prices declared by FIMMDA. For deriving
market value of unquoted fixed income securities and preferential shares, the Bank considers
vieldsf mark-up rates (reflecting assoclate credit risk) declared by the FBIL/FIMMDA,

Treasury bills, commercial papers and certificate of deposits being discounted instruments, are
valued at carrying cost.

Unguated equity shares are valued at the break-up value. ie value based on the latest audited
financial statements. In case the latest audited financial statements are not available for a period
beyond 18 months, the investments are valued at % 1/~

Quoted Mutual Fund units are valued as per the stock exchange quotations and un-guoted mutual
fund wnits are valued at last available re-purchase price or Net Asset Value ["NAV') where re-

purchase pri-:n;u not available,

Tl
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Schedules forming part of the stondolone finoncial stotements for the pror ended March 31, 2025

d}

&)

The quoted unites of AIF shall be valued as per the quoted price. In respect of unguoted units of
AlF, the valuation shall be done at the NAV as disclosed by the AIF. Whare an AIF fails 1o carry out
and disclose the valuation of its investments by an independent valuer as per the frequency
mandated by SEBI, the value of its units shall be treated as 21 for the purpose of these Directions.
In case AIF is not registered under SEBI and the latest disclosed valuation of its investments by an
independent valuer precedes the date of valuation by more than 18 months, the value of its units
shall be treated as %1 for the purpose of these Directions.”

Investments in Security receipts ("SR} which are backed by more than 10% of the stress assets sobd
by the Bank, provision for depreciation is made higher of - provision required based on NAY
disclosed by the assets reconstructhon company or the provision as per IRAC norms, assuming that
the loan noticnally continued in the books of the Bank,

In accordance to RBI circular dated March 29, 2025 in respect of 5Rs guaranteed by the Government
of india, the 5Rs will be periodically valued at the NAV declared by the ARC or book value of the
SRs whichever is lower,

Investments recelved in lew of restructured advances under Debt Restructuring schemes are
valved in accordance with the RBI guidelines. Any diminution in value on these investments is
provided for and is not used to set off against appreciation in respect of other performing securities
in that category. Similarly, any appreciation on these investments is not used to set off against
depreciation in respect of other performing securities in that category. Depreciation on equity
shares acquired and held by the Bank under SDR / 544 schemaes i3 provided as per RBI guidelines.

The valuation of other unguoted fized income securities, including Pass Through Certificates (PTC)
are valued using FBIL GO par yield and FIMMDA credit spreads as applicable to associabed risk
category, based on the credit rating and tenor of the respective PTC instruments.

Shart Sales

In accordance with the R8| guidelines, the Bank undertakes short sale transactions in Central
Government dated securities. Such short positions are categorised under HFT category and netted
off from imestments in the Balance Sheet. These positions are marked-to-market along with the
other securities under HFT portfolio and the resultant mark-to-market gains/losses are accounted
far as per the relevant BBl guidelines for valuation of investments discussed earlier.

Disposal of investments:
Cost of investments is based on the weighted average cost method,

Any profit or loss on the sale of investment in HTM is recognized in the Profit and Loss Account.
The profit from sale of investment under HTM category, net of taxes and transfers to statutory
reserve, is appropriated from Profit and Loss Account to "Capital Reserve’, in accordance with the
RE| guidefines.

Any profit or 045 on the sale of investment (n AFS debt instrument accumulated in AFS-Reserse
will be transferred from the AFS-Reserve to Profit and Loss Account, In the case of equity
instruments designated under AFS, any profit or boss on sale of such investments will be transferred
from AFS-Reserye to the Capital Reserve.
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Schedules forming part of the stondolone finoncial stotements for the year ended March 31, 2025

h)

Any profit or [oss on the sabe of investment in FVTPL is recognized in the Profit and Loss Account.

Any gain or prafit arising on the reclassifications sale of an investment in a subsidiary, assoclate or
joint venture net of taxes and transfers to statutory reserve, is appropriated from Profit and Loss
Account to ‘Capital Resense’, in accordance with the RBI guidelines.

Transfer between categories

Transfer of investments from HTM to AFS/FYTPL: The fair value measured at the reclassification
date 15 taken as the revised carrying value, Any gain or loss arising from a difference between the
revised carrying value and the previous carrying value is recognised in AFS-Resenve and in the Profit
and Loss Account under Other fncome.

Transfer of investments from AFS ta HTM: The investments are reclassified at its fair value at the
reclassification date. However, the cumulative gain/Tess previously recognised in the AF5-Reserve
are withdeawn therefrom and adjusted against the fair value of the investments at the
reclassification date to arrve a1 the revised carrying value.

Transfer of investments from AFS to FVTPL: The investments will continue 1o be measured at fair
value, The cumulative gain or loss previously recognised in AFS-Reserve are withdriwn therefrom
and recognised in the Profit and Loss Account under Other Income.

Transfer of investments from FVTPL to HTM/AFS: The carrying amount representing the fair
walue at the reclassification date remains unchanged.

Recognition of Day 1 GainfLoss:
Day 1 Gain / Loss
Day 1 Gain / Loss is the difference between the fair value at initial recognition and acgquisition oost

Where the securities are quoted or the fair value can be determined based on market observable
inputs (such as yield curve, credit spread, etc.) any Day 1 gain/ loss is recognised in Profit and Loss
Apcount,

Any Day 1 loss arising from Level 3 investments is recognised immediately.

Any Day 1 gains arising from Level 3 investments is deferred. In the case of debt instruments, the
Day 1 gain Is amortized on a straight-line basis up to the maturity date {or earliest call date for
perpetual instruments), while for unguoted equity instruments, the gain is set aside a5 a liability
until the security is listed or derecognised.,

Man-Perferming Investments:
Once an imvestment is classified as an NP1 as per the RBI guidelines, it is segregated from rest of
the portfalio and not considered for netting valuation gains and losses. The Bank does not accrue
any income on MPIs. Income is recognised only on realisation of the same. Further, any MTh
appreciation in the security is ignored.
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irrespective of the category (l.e., HTM, AFS or FVTPL (incheding HFT]) in which the investment has
been placed, the expense for the provision for impairment are recognised In the Profit and Loss
Account. The provision to be held on an NPI is the higher of the amount of provision required as
per IRAC norms and the depreciation on the investment

In the case of an investment categorised under AFS against which there are cumulative gains in
AFS-Reserve, the provision is created by charging the same to AFS-Reserve 1o the extent af such
available gains. Further, in the case of an investment categorised under AFS against which there
are cumulative losses in AFS-Reserve, the cumulative losses are transferred from AFS-Reserve to
the Profit and Loss Account.

i} Repurchase transactions

in accordance with the RBI guidelines, repurchase ['Repo’), Marginal Standing Facility {'WMSF') under
Hquidity adjustment facility [LAF) are accounted for as borrowing from RBI, and Reverse
Repurchase ('Reverse Repo’)/ Standing Deposit Facility (SDF) transactions, are accounted for as
lending transactions, Accordingly, securities given as collateral under an agreement 1o repurchase
them continue to be held under the investment account of the Bank and the Bank would continue
to accrue the coupon/discount on the security during the repo period. Also, the Bank continues to
value the securities sold under repo as per the investment classification of the security. Borrowing
cost on repo transactions Is accounted for as interest expense and income on reverse repa/ SOF
transactions are accounied for as interest incomae,

i) Broken period interest, brokerage etc.
Broken period interest and costs such as brokerage paid at the time of acquisition of the security
are charged to the Profit and Loss account and are not included in the cost of acquisition.

k) Premium and Discount amortisation
Any discount or premium on acquisition of debt securities held under HTM | AFS [ FVTPL is
amortised over the remaining useful life of the instrument on SLM basis. Discounted instrument is
amortised over the remaining useful life of the instrument on constant yield basis. In case of NPI
instrument premium is amortised over the remaining useful life of the instrement.

2.2 Applicable for the Financial Year ended March 31, 2024:
Classification and valuation of the Bank's investments is carried out in accordance with RBI and Fixed
Income Money Market and Derivatives Association ('FIMMDA’) and Financial Benchmark India Private
Limited {'FBIL") guidelines respectively, prescribed in this regard from time o time.

a) Classification
Investrents are classified into "Held for Trading’ ["HFT'), ‘Available for Sale” ("AF5’) and “Held to
Maturity” ["HTM’] categories at the time of purchase. Investments, which the Bank intends to haold
till maturity are classified as HTM investments. Investments [n the equity of subsidiaries/ joint
ventures are categorised as HTM in accordance with the RBI gukdelines. Imvestments that are heid
principally for resale within a short period (90 days from the date of purchase), including short sale,
are classified as HFT investments. All other investments are classified as AFS imestments. As per
the RBI guidelines, HET securities, which remain unseld for a period of 90 days are transferred to
AFS securities. The Bank follows settlement date methad for accounting of its imvestments. For the
purpose of disclosure in the financial statements, the Investments in India are classified under six
groups a) Government Securities b) Other Approved Securities ¢) Shares d) Debentures and Bonds
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b)

Investments are classified as performing or non-performing as per RBI guidelines. Non-performing
investments are subjected to prudential norms for Classification, Valuations and Operation of
Investment Portfolio by Banks, prescribed from time (o time.

Valuation

Investrnents classified as HTM are carried at their acguisition costs and not marked to market. Any
premiuvm paid on acquisition, over the face value of fixed and floating interest rate sacurities are
amortized over the remaining maturity of the instrument wsing constant yield method. Such
amartisation of premium is adjsted against interest income under the head income from
imvestments as per the RBI guidelines. Where in the opinion of the management, a diminution,
other than temporary, in the value of iwestments classified under HTM has taken place,
appropriate provisions are made. In terms of RBI guidelines, discount on securities held under HTM
category is not accrued and such securities are held at the acquisition cost tll maturity.

Investments in subsidiaries/jolnt ventures are categorised as HTM and assessed for impairment to
determine other than temporary diminution, if any, in accordance with the RBI guidelines and
suitable provisions are made. Non-performing investments are identified and depreciation f
provision are made thereon based on the RBI guldelines. The depreciation / provision on such non-
performing investments are not set off against the appreciation in respect of other performing
securities. Interest on non-perfarming investments is not recognised in the Prafit and Loss Account
wnitil received.

Imvestrnents classified as AFS and HFT are marked-to-market on a periodic basis as per the relevant
ABI guidelines. The securities ane valued scrip-wise and depreciation [ appreciation are aggregated
for each category. Met appreciation in each category, if any, is ignored, while net depreciation is
provided for. The book value af individual securities is not changed conseguent to the periodic
valuation of investments.

Treasury bills, commercial papers and certificates of deposit being discounted instruments are
valued at carrying cost including the pro rata discount accreted for the holding period on & constant

yield to maturity basis,

Quoted Investments are valved at traded / guoted price available on the recognized stock
exchanges, subsidiary general ledger atcount transactions are valued as per the price list of REI or
prices declared by FBIL as applicable as at the balance sheet date, For deriving market value of
unguoted fixed Income securities [other than Central and State Government securities) and
preferential shares, the Bank considers yields / mark-up rates (reflecting associate credit risk}
declared by the FRIL/FIRARDA

Linguoted equity shares are valued at the break-up value, if the latest Balance Sheet is available or
at T1/- as per the RBI guldelines.

Cuoted Mutual Fund units are valued as per the stock exchange quotations and un-gquoted mutyal
fund units are valeed at last available re-purchase price or Met Asset Value (‘MAV) whire re-

purchase price i not available,

Units of Verture Capital Funds ["VCF'] held under AFS category are valued using the NAY shown by
Letaterment. The VCFs are yaluad based on the audited financial statements.
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d)

In case the audited financial statements are not available for a period beyond 18 months, the
investments are valued at T1/- per VCF.

Investments in Security recelpts ("SR') which are backed by more than 10% of the stress assets sold
by the Bank, provision for depreciation is made higher of = provision required based on NAV
disclosed by the assets reconstruction company o the provision a5 per IRAL norms, assuming that
the loan noticnally continued in the books of the bank. All other SR are valued a5 at NAV provided
by the asset reconstruciion company.

Investments received in Heu of restructured advances under Debt Restructuring schemes are
valued in accordance with the RBI guidelines. Any diminution in value on these investments is
provided for and i not used to set off against appreciation in respect of other performing securities
in that category. Simiarly, any appreciation on thess investments is not used to set off against
depreciation in respect of other performing securities in that category. Depreciation on equity
shares aoguired and held by the Bank under SDR / S4A schemes is provided as per RBI guidelines.

Pass Through Certificates [PTC) are valued using FEIL GOI par yield and FIMMDA credit spreads as
applicable to associated risk category, based on the credit rating and tenor of the respective PTC

instruments.

Short Sales

In accordance with the RBI guidelines, the Bank undertakes short sale transactions in Central
Government dated securities. The short positions are reflected in "Securities Short Soid [555°] &S,
specifically created for this purpose. Such short positions are categorised under HFT category and
netted off from imestments inthe Balance Sheet. These positions are marked-to-market alang with
the other securities under HFT portfolio and the resultant mark-to-market gains/losses are
accounted for as per the relevant RBI guidelines for valuation of mvestments discussed earlier.

Disposal of investments:

Profit / Loss on sale of investments under the aforesaid three categories are recognized in the Profit
and Loss Account. Cost of investments i based on the weighted average cost method. The profit
from sale of imvestrnent under HTM categary, net of taxes and transfers to statutory résenve, @5
appropriated from Profit and Loss Account to ‘Capgital Reserve’, In accordance with the RBI

guidelines.

Transfer between categories

Transfer of investments between categories is accounted in accordance with the extant RBI
Butelines:

a) Transfer from AFS/HFT to HTM is made at the kower of book valwe or market value at the time
of transfer.

b} Transfer from HTM to AFSSHFT is made at acquisition price / amortized cost if originally placed
in HT# at par or at a discount and at amortized cost if originally placed in HTM at a premium,

¢ Transfer from AFS to HFT category or vice-versa is made at book value and the provision for the
atcumulated depreciation, if any, held is transferred 10 the provisions for depreciation against the
HFT securities ar vice-versa.
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f] Repurchase transactions

In accordance with the RBI guidelines, repurchase ("Repo’), Marginal Standing Facility ("MSF') under
liquidity adjustment facility (LAF} are accounted for as borrowing from ABI, and Reverse
Repurchase ['Reverse Repo') Standing Deposit Facility (SOF) transactions, are accounted Tor as
lending transactions. Accordingly, securities given as collateral wnder an agreement to repurchase
them continue to be held under the investment account of the Bank and the Bank would continue
to accrue the coupon/discount an the security during the repo period. Also, the Bank continwes o
value the securities sold under repo as per the investment classification of the security. Borrowing
cost on repo transactions ks accounted for as interest expense and income en reverse repa/ SOF
tramsactions are accounted for as interest income.

gl Broken period interest, brokerage ete.
Broken period interest and costs such as brokerage paid at the time of acquisition of the security
are charged ta the Profit and Lass account and are not included in the cost of acquisition.

3. Forelgn currency transactions
Monetary assets and liabilities denominated in foreign currencies are transiated at the Balance Sheet
date at rates of exchange notified by 'Forelgn Exchange Dealers’ Association of India"(FEDAI) and the
resultant exchange rate differences are recognized in the Profit and Loss account. Income and
expenditure items are translated at the exchange rates prevailing on the date of the transaction,

Contingent liabilities on account of forelgn exchange contracts, letters of credit, bank guarantees and
acceptances and endorsements outstanding as at the Balance Sheet date denominated inm forelgn
currencies are translated at year-end rates notified by FEDAL

Both monetary and non-monetary foreign currency assets and liabilities of non-integral foreign
operations (1Y Branch) are translated at relevant dosing exchange rates notified by FEDAI at the
balance sheet date and the resulting gaing/ losses from exchange rate differences are accumulated in
the forelgn currency translation reserve. Income and expenses are comeried at the closing rate
applicable on the date of transaction.

4. [Derivative transactions
The Bark undertakes derivative iransactions for both trading and hedging purposes, in acoordance with
the extant regulatory guidefines and applicable accounting standards.

a) Foreign Exchange Spot and Forward Contracts (Held for Trading)
Foreign exchange spot and forward contracts outstanding as at the Balance Sheet date and held
for trading purposes are revalued at the closing spot and forward rates respectively. Valuation is
carried out on a present value basks. The resulting profit or koss on valuation is recognized in the
Profit and Loss Account.

Forelgn exchangs contracts are classified as assets when the fair value is positive |positive marked
ta mam:_mut] or as liabilities when the fair value is negative (negative marked to market value),
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b) Foreign Exchange Forward Contracts (Not Held for Trading)

e)

Foreign exchange forward contracts not intended for trading, that are entered into to establish the
amount of reporting currency required or available at the settlement date of a transaction and are
outstanding at the Balance Sheet date, are accounted in accordance with Accounting Standard 11,
The Effects of Changes in Forelgn Exchange Rates. The premium or discount arising at the inception
of such forward exchange contract is amortised as expense or income aver the life of the contract.

Accounting for Derivative Contracts (General Principles)

All derivative contracts, other than those designated as hedging instruments, are initially
recognised at fair value on the date on which the derivative contracts are entered into and ang
remeasured at fair value as at the Balance Sheet or reporting dates, Gains or losses arising from
changes in fair value of trading derivatives are recognised in the Profit and Loss Account.

Derivative contracts are classified as assets when the fair valee is positive and as liabilities when
the fair value is negative.

Accounting for Hedging Derivatives

Derivative contracts designated as hedging instruments are accounted for based on the nature of

the hedge relathonship:

s Fair Value Hedges: The hedging instrument and the hedged itern are measured at fair value.
Any changes in their respective fair values are recognised in the Profit and Loss Account.

# Cash Flow Hedges: The hedging instruments are measured at fair valee and any changes in the
fair value of effective portion are recognised in equity under ‘Cash Flow Hedge reserve’ and
ineffective portion of an effective hedging refationship if any, is recognised in Profit and Loss
account. The accurmulated balance in the cash flow hedge reserve, in an effective hedging
relationship s recycled in Profit and Loss account at the same time when the impact from
hedged ltems is recognised in Profit and Loss account,

The Bank identifies the hedged item [asset or lability) at the inception of the transaction itself.
Hedge effectiveness is ascertained at the time of the inception of the hedge and periodically
thereafter.

Accounting for Options
Option premium pald or received is recognized in the Profit and Loss Account on explry of the
option. Option contracts are marked to markel on every reporting date.

Overdue Receivables under Derivative Contracts

Pursuant to the REI guidelines, ary receivable under a derivative contract with a counterparty
which remains overdue for more than 90 days, mark-lo-market gains on any other derivatine
contract with the same counterparty, is reversed through Profit and Loss account and are held in
separate Suspense Account.
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5. Reciprocal transactions
Transactions of reciprocal nature where the Bank borrows or lends in foreign currency and
consequenthy lends or borrows equivalent amount in INR to the counterparty, are accountied as
balance-sheet items, as lending or barrowing (as the case may be). The settlement of exchange rate
movement at every reset date is recognized as lending or borrowing.

6. Bullion
The Bank imports bullion including precious metal bars on a consignment basis for selling to its
wholesale customers. The imports are typically on a back-to-back basis and are priced to the customer
based on price quoted by the supplier and the local levies related to the consignment like custom duty,
etc. The Bank earns income on such whalesale bullion transactions which is recognised on settlement
basis.

The Bank also deals in bullion on a borrowing and lending basis and the interest paid / received thereon
is classified as interest expense f income respectively.

7. Property, Plant and Equipment, Depreciation and amartisation

Property, Mant & Eguipment are accounted for at cost less accumulated depreciation, amortization
and accumulated impairment losses. Cost includes freight, duties, taxes and incidental expenses
related to the acquisition and installation of the asset. Subsequent expenditure incurred on assets put
to use Is capitalised only when it increases the future economic benefit / functioning capability from /
of such assets, Premises acquired up to March 31, 1998 have been re-valued by the management and
are stated at such re-valued figure. The appreciation on revaluation is credited to 'Premises Revaluation
Resarve’ Account. On disposal of re-valued premises, the amount standing to the credit of the Premises
Revaluation Reserve is transferred to Capital Reserve, In case of premises, which are carried at revalued
amount, the depreciation on the revalued amount over the historical cost i debited to the Premises
Revaluation Resarde,

Capital work-in-progress includes cost of Property, Plant & Eguipment that are not ready far their
intended use and also includes advances paid to acquire Property, Plant & Equipment.

Depreciation i provided as per straight-line method from the date ready for use over the estimated
useful life of the asset. Depreciation on assets sold during the year is charged to the Profit and Loss
account up to the date of sale. Assets costing less than "5,000 are fully depreciated in the year of
purchase, If the management's estimate of the useful ife of a Property, Plant & Equipment at the time
of acquisition of the asset or of the remaining useful life on a subsequent review is shorter, then the
depreciation is provided at a higher rate based on management’s estimate of the useful life/remaining
useful life. The management believes that depreciation rates currently used, fairly reflect its estimate
of the useful lives and residual values of Property, Plant & Equipment, though these rates in certain
eases are different from the life prescribed under Schedube Il of Companies Act, 2013, Whenever there
is a revision of the estimated useful life of an asset, the unamortised depreciable amount is charged
gver the revised remaining useful life of the said asset.
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The useful lives of the Property, Plant & Equipment are ghven bebow:

Category | Estimated useful life
| Premises | SDyears :
Desktop computers, printers, laptops | 3years =
WSATs, telecom equipment, cabling. other computer hardwarne and o years
__related equipment, LAN/mainframe servers and printers, scanners
Purchased and developed software 5 years
Vehicles | 5 years
Office equipment, locker cabinets, strong room | 667 years
ATMs 7 years
Furniture, fittings and work of art 10 years

Improvernents and installations of capital nature on the leasehold property are depreciated over the
primary lease term.

Gain or losses arising from the retirernent or disposal of Property, Plant & Equipment are determined
as the difference between the net disposal proceeds and the carrying amount of assets and recognised
as income or expense in the Profit and Loss Account. Further, profit on sale of premises i appropriated
to Capital Reserve account (net of taxes and transfer to statutory reserve) in accordance with RBI
guidelings,

At each Balance Sheet date, the Bank assesses impalrment on assets. T any swch indication @xigts, the
Bank estimates the recoverable amount of the asset. An asset’s recoverable amount is the higher of an
asset’s net selling price and its value in use. If such recoverable amount of the asset i less than its
carrying amount, the carrying amount & reduced to its recoverable amouwnt. The reduction is treated
as an impairment loss and is recognized in the Profit and Loss account. If at the Balance Sheet date
there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflacted at the recoverable amount subject to & maximurm of
depreciable historical cost,

Employee benefits

Provident Fund
The Bank's contribution towards provident fund, being a defined cantribution scheme, is accounted for
on an accrual basis and recognized in the Profit and Loss account. The Bank makes contributions ta the

Fund administered by trustees.

Gratulty and Pension

Liahility for Gratuity and Pension, being defined benefit retirement schemes, are determined based on
an actuarial valuation as at the Balance Sheet date as per the Projected Unit Credit method as
computed by an independent actuary, Actuarial gains/losses arising during the year are recognized in
the Profit and Loss Account.
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National Pension Scheme

The Bank contributes 10% of the total basic salary of certain employees to National Pension Scheme
[HPS), a defined contribution plan, which is managed and administered by pension fund managemeant
companies. The Bank also gives an option to its employees allowing them to receive the amount in lieu
of such contributions along with their monthly salary during their employment. The amounts so
contributed/paid by the Bank to the NPS or to employee during the year are recognized in the profit
and loss apcount.

Compensated Absences

The Bank provides for compensated absence liability of its employees who are efigible for encashment
of accumulated leave, which is a long-term benefit scheme, based on actuarial valuation of the
compensated absences liability at the balance sheet date, carried out by an independent actuary.
Actuarial gains/losses arising during the year are recognized in the Profit and Loss Account.

Employee Stock Option Plans (‘ESOP)

The Bank accounts for Employee Stock Option plans in accordance with the Guidance note on Employee
Share Based Payments ssued by The Institute of Chartered Accountants of India ['ICAI’). The Reserve
Bank of India (RBI), through its clarification dated August 30, 2021, on guldelines on Compensation of
Whole Time Directors/CEQ/Material Risk Takers and Control Function 5taff, has advised banks that the
fair value of sharedinked instruments granted after March 31, 2021 should be recognised as an
expense. The Bank has changed its accounting policy from intrinsic value method to fair value method
for valuation of stock options granted after March 31, 2021 for all employees. The fair value of stock
options is estimated on the date of grant using Black-Scholes model and is recognised as employee

expense over the vesting period.

The compensation cost is amortised on a straight-line basis over the vesting period and is recognised
in the Profit and Loss Account with a corresponding credit to Employee Stock Options Outstanding. On
exercise of the stock options, corresponding balance in Employee Stock Options Outstanding is
transferred to Share Premium. In respect of the options which expire unexercised, the balance standing
to the credit of Employee Stock Options Outstanding is transferred to General Reserve.

Revenue Recognition

&) Interest income is recognized on accrual basis, except in the case of interest on koans categorised
as NPAS investments categorised as NPL, in which case it is recognized on realisation. The Bank does
ngt recognise the unrealised interest and fees on NPA sccounts as income.

b) Dividend is accounted an an accrual basis when the right to receive the dividend is established.

¢} Loan processing fee is accounted for upfront when it becomes due. Processing or any other
transaction fee earned by the Bank and shared with the Banks' Business Correspondents and
partners are netted from the fee income, where applicable.

d) Guarantee commission are recognized on straight-line basis over the period of the contract. Other
fees and commission income are recognized when dee, where the Bank is reasonably certain of
collection.

&) Fees received on sale of Priority Sector Lending Certificates (PSLC) Is considered as Miscellaneous
income, while the fees pald for purchase is expensed as other expenses In accordance with the
guidelines issued by the RBI. The fees income or expense is amortized on a straight-line basis over

the tenor of the certificate.
fl  Arcangership or syndication fee is accounted for on completion of the agreed service and when the
right to receive is established.
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gl Interest income on imvestments in PTCs is recognized on accrual basis, at their contractual rate.

h) In accordance with the RBI guidelines on sale of non-performing advances, if the sale is at a price
bedow the book value (i.e., book value less provisions held), the shortfall is charged to the Profit
and Loss Account. if the sale Is at a price higher than the net book value (NBY), the excess provition
can be reversed to the Profit and Loss Account in the yvear of transfer if the sale consideration
comprises only of cash or SRs guaranteed by the Government of India.

i} Interest income on loans purchased through direct assignments is recognised, on an accrual basis,
at the contractual interest rate as agreed with the selier. Servicing charges are recognised as
expense as per the terms of the agreaments,

I Penal charges and other charges are recognised on realisable basis.

k] Payouts made to network partners and entities with co-branded arrangements, in the nature of
sharing of fees or based on driver of volumefspends are netted off from the respective fee and
commission income,

18. Lease transactlions
Leases where the lessor effectively retains substantially all the risks and benefits of ownership aver the
lease term are classified as operating leases. Operating lease rentals are recognized as an expense on
straight-fine basis over the lease period. Assets given under leases in respect of which all the risks and
benefits of ownership are effectively retained by the Bank are classified as operating leases. Leass
rentals received under operating leasas are recognized as an income in the Profit and Loss scoount a4
per the terms of the contracts,

11. Tamation
Income tax comprises the current tax [Le. amount of tax for the period, determined in accordance with
the Income Tax Act, 1961 and the rules framed there under) and the net change in the deferred tax
asset or lability for the period (reflecting the tax effects of timing differences between accounting
income and taxable income for the period and reversal of timing differences of earlier years).

Provision for current income-tax is recognized in accordance with the provisions of Indian Income Tax
Act, 1961 and is made based on the tax liability after taking credit for tax allowances and exemptions,

The deferred tax charge or credit and the corresponding deferred tax Rability or asset is recognized
using the tax rates and tax laws that have been enacted or substantively enacted as at the Balance
Sheet date. In case of valuation gain/loss recognised in AFS or cashflow reserve, the deferred tax are
also recognised in AFS or cashilow reserve respectively.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can
be realised in future, However, where there & unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is virtual certainty (supported by
comvincing evidencs of future taxable income)] of realisation of such assets.

Deferred tax assets are reviewed at each balance sheet date and appropriately adjusted to reflect the
amaunt that is reasonably/virtually certain to be realised.

The Bank had exercised option referred ufs 1158AA with respect to tax rate, accordingly Minimum
Alternative Tax ('MAT'] provision u/s 115J8 is not applicable on Bank.
e, e o
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12. Provisions, contingent liabilities and contingent assets
The Bank creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.
A disclosure for & contingent kability s made when there is a possible obligation or a present obligation
that may, but probably will not, require an outfiow of resources. When there is a possible obligation or
a present obligation in respect of which the likelihood of outflow of resources is remote, nd provision
or disclosure is made.

Provisions are not discounted to their present value and are determined based on best estimate
required 1o settle the obligation at the Balance Sheet date. Provisions are reviewed at each balance
sheet date and adjusted to reflect the current best estimate, If it 5 no longer probable that an outflow
of resources would be required to settle the obligation, the provision I reversed.

Contingent assets are mot recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change acours,

13, Provision for reward points on credit cards
The Bank has a policy of awarding reward paints for credit card spends by customers, Provision for the
outstanding reward points is made based on an actuarial valuation report which takes (nto account,
amang other things, probable redemption pattern of credit card reward points and valee per point,

14. Earnings per share (EPS)
The Bank reports basic and diluted earnings per share in accordance with Accouwnting Standard [AS) -
20, Earnings per Share, a3 notified under Section 133 of the Companies Act, 2013 read together with
paragraph 7 of the Companies {Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendment Rules, 2031

Basic eamnings per share is calculated by dividing the met profit or loss after tax for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

Diluted earmings per share reflect the potential dilution that could eccur if contracts to issue equity
shares were sxercised or converted during the period. Diluted earnings per equity share are computed
using the weighted average number of equity shares and dilutive potential equity shares outstanding
during the period, except where the results are anti-difutive.

15, Segment Reporting
The disclosure relating to segment information in accordance with AS -17, Segment Reporting and as
per guidelines issusd by the REI,

16. Share lssue expenses

Share issue expenses are adjusted from Share Premium Account in terms of Section 52 of the
Companies &Act, 2013,
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17. Cash and Cash Equivalents
Cash and Cash equivalents include cash i hand, balances with RBI, balances with ather Banks and
maney at call and short motice,

1E. Impairment of ascets
The Bank assesses at each balance sheet date whether there i any indication that an asset may be
impaired, Impairment koss, if any, Is provided in the Profit and Logs account te the extent the carrying
amount of assets exceeds their estimated recoverable amount.

19, Mon- Banking Assets acguired In satisfaction of claims
Mon-banking assets (NBAs) acquired in satisfaction of claims are carried at lower of net book value or
net realizable value,

20, Accounting for proposed dividend
As per AS-4 - "‘Contingencies and events occurring after the Balance sheet date’, the Bank is not
required to create provision for dividend proposed [ declared after the Balance Sheet date unless a
statute requires otherwise, The same is recognized in the year of actual payout post approval of
shareholders. However, the Bank reckons proposed dividend in determining capital funds in computing
the capital adequacy ratko.

21. Corporate Social Responsibility
Expenditure towards corporate social responsibility, in accordance with Companies Act, 2013, are
recognized in the Profit and Loss account.

22. Transfer of Loan Exposure
In accordance with RBI guidelines dated 24 September, 2021, on ‘Master Direction - Reserve Bank of
india {Transfer of Loan Exposures) Directions, 2021°, any loss or profit arising because of transfer of
lomms, which is realised, s accounted for and reflected in the Profit & Loss account for the acoounting
period during which the transfer is completed. Loans acquired are carried at acquisition cost unbess it
is more than the outstanding principal at the time of the transfer, in which case the premium paid is
amortised based on straight line method.

23, Securitisation Transactions

In accordance with RBI guidelines dated 24 September, 2021, on ‘Master Direction - Reserve Bank of
India (Securitisation of Standard Assets) Directions, 2021".The Bank enters sale of retail loans through
5PV, Assets transferred through securitisation are derecognised when they are sold, and consideration
is recehved. The Bank recognises profit upon receipt of the funds and loss is recagnised at the time of
sale. Bank recognizes Excess Interest Spread (E15) only on cash basis. The Bank continues to service the
loans transferred to SPY. The Bank also provides credit enhancement in the form of cash collaterals
and [ or investment in subordinate tranches,

24. Priority Sector Lending Certificates
The Bank enters into transactions for the sale or purchase of Priority Sector Lending Certificates
[‘PSLCS’). In the case of a sale transaction, the Bank sells the fulfilment of priority sector obligation and
in the case of a purchase transaction the Bank buys the fulfilment of priority sector obligation through

the RBI (rading platform,
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SCHEDLILE 1B

NOTES TO ACCOUNTS FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31, 2025

1. Capital Infusion

During the current year, the Bank allotted a total of 2,776,174 equity shares of face value T10/- each
aggregating to ¥38.16 crore to the employees who exercised their stock options in accordance to the
Ermployee Stock Option Plan (ESOP).

During the previous year, the Bank allotted a total of 5,531,822 equity shares of face value T10/- each
ageregating to ¥79.32 crore 1o the employees who exercised their stock options in accordance to the
Employes Stock Option Plan (ES0P).

. Proposed Dividend

The Board of Directors at thelr meeting on April 25, 2025, proposed a dividend of £1.00 per share [ 10%)
{previous year ®1.50 per share (15%]) subject to the approval of members at the ensuing Annual
General Meeting.

In accordance with the revised Accounting Standard (AS) - 4 "Contingencies and Events occurring after
the Balance Sheet Date”, the Bank has not accounted for proposed dividend amounting to %60.79 crore
{previous year B9, 76 crore) as a liability in the balance sheet.

Employee Stock Option Plan ("ESOP')

The shareholders of the Bank have approved and enabled the Board and / or the Nomination and
Remuneration Committee ("NRC') to grant stock options to employees under one or more Employee
Stock Option Plan (ESOP). The ESOP is equity settled where the employees will receive one equity share
per option, The stock options granted to employee's vest over a period of one year, two years, three
years or four years in the proportion of either 40:30:30, 30:30:40 or 10:20:30:40, as the case may be.
All the options granted on any date shall vest not earfier than minimum of one year from the date of
grant of opticns.

. FY 2024-25
Stock option  activity No of Range of exercise Weighted Weighted
under the scheme Dptions prices (T} average average
B e remaining
price [¥) conbractual
o life in years
Ouistanding st the | o5 p0n eeq 92.20 - 680,35 229.00 4.28
beginning of the year —i
Granted during the year | £,836,200 149.46 - 262.25 210.68 |
Fodelind g e yea) 3,778,199 92.20 - 680,35 24892 |
| Exercised during the year 2776174 92.20 - 234.10 137.46
| Expired during the year 1,612,855 126.25 - 6&0.35 471.13
Cuttading e sndot | gzchrem 92.20-680.35 | 20669 431
the year
Options exercisable at the |
endl of the year 20,563,438 92.20 - 68035 213,54 2.96 |
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During the current year, oplions were granted atl exercise price T149.46, $166.16, 206,70, %243 45
and %262.25 respectively as on the date of grant of options. The corresponding market price per share
for these granis ai the time of respective grant was %149.46, %166.16, T206.7, %243.85 and
262,25 respectively, per oplion being the latest available closing price on the previous trading day
prior to the grant date on the Stock Exchange which recorded the higher trading volume,

| FY 2023-24
Stock option  activity Mo of Range of exercise Weighted Weighted
| under the scheme Options prices [¥) average average
exercise remaining
price [T} contractual
| life in years
| Outstanding at the
 bagivilng of the year 4,24,21,502 92.20 - 680.35 237.83 434
| Granted during the year 86,26, 790 159.35 - 293.70 234.42
Forfeited during the year 50,73,500 | 92.20 - 636,90 270.15 |
Exercised during the year 55,31,822 92.20 - 322.75 | 143.40
Expired during the year 2550,420 166.95 - 680.35 | 498.05
Cuistanding at the end of | o 4 42250 | §2.20-680.35 | 229.00 4.28
the year
COptioas exsicisable atthe | 50004429 92.20-680.35 |  273.50 2.66
end of the year el ey | S )

During the previous year, options were granted at exercise price $159,35, 213,10, £234.10, %245.70,
®262.35 and %293.70 respectively as on the date of grant of options. The corresponding market price
per share for these grants at the time of respective grant was $159.35, %213.10, %234.10, %245.70,
R262.35 and T293.70 respectively, per option being the latest available closing price on the previous
trading day prior to the grant date aon the Stock Exchange which reconded the higher trading volume,

The Reserve Bank of India (RBI), through its clarification dated August 30, 2021, on guidefines on
Compensation of Whaole Time Directors/CEOQ/Material Risk Takers and Contred Function Staff, has
advized banks that the fair value of share-linked instruments granted after March 31, 2021 should be
recognised as an expense.

The fair value of stock options is estimated on the date of grant using the Black-Scholes madel and is
recognised as employee expense over the vesting period,

if the Bank had adopted the Black-5choles model based fair valuation for compensation cost granted
to all employess (for the options granted on or before March 31, 2021), the Bank’s net profit for the
year and earnings per share would have been as per the proforma amounts indicated below:
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[% in crore)
| Particulars 2024-25 | 2023-24
| Net Profit {as reported) B695.37 | 1,167.92
| Less: Stock-based compensation expense determined under fair value - 201
method (after tax). This amount pertaing to residual impact not considersd
| in reported Net Profit.
Met profit {proformal 89537 | 1,1685.91
Bagic earnings per shire (as reported) 11.45 19.41
Basic earnings per share (proformal : 1145 | 1938
Diluted earnings per share (as reported) 1040 |  19.04
Diluted Eirnlﬂﬂs per share (profeemal 11.40 15.01

The fair value of options granted during the year has been estimated on the date of grant using the
Black-5choles option pricing model with the following assumptions:

Particulars ~ 2024-25 2023-24
Expected dividend yield 0.57% - 1.00% 0.1% - 0.33%
Expected volatility 45.B6% - 55.46% | 4B.13% - 58.56%
Risk free interest rates 6.50 %- 7.11% 6.81% - 7.29%
Expected life of options in years (across each tranche] 2.55.5 35-55

Expected valatifity is a measyre of the amount by which the equity share price is expected to fluctuate
during the period. The measure of volatility used in Black-Scheles option pricing mode! is the annualized
standard deviation of the continuously compounded rates of return on the share over a period of time.
Expected volatility has been computed by considering the historical data on dally volatility in the closing
equity share price on NSE of RBL Bank Limited over the expected tenor of each option vesting tranche.

Appropriation to/ Withdrawal from Reserve

Statutory Reserve

As mandated by the Banking Regulation Act, 1949, all banking companies incorporated in India shall
create a reserve fund, out of the balance of profit of each year as disclosed in the Profit and Loss
Account and before any dividend is declared and transfer a sum equivalent to not less than twenty five
per cent of such profit. For the year ended March 31, 2025, the Bank has appropriated ¥174.00 crore
(previows year: ©292.00 crore) towards Statutory Reserves.

Capital Reserve
A5 per RBI Guidelines, profit on sale of investrments in the ‘Held to Maturity” category is recognised in
the Profit and Loss Account and profit is thereafter appropriated (net of applicable tawes and statutory
reserve requirements) to Capital Reserve. Profit / loss on sale of investments in “Available for Sale’ and
“Held for Trading’ categories is recognised in the Profit and Loss Account. Profit on sale of premises net
of taxes and transfer to Statutory Reserve is also appropriated to Capital Reserve as per the RBI
guidelines. For the year ended March 31, 2025, the Bank has appropriated 227,00 crore [previous year,
%0.02 crore) towards Capital Reserves.
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Special Reserve

As per the provisions under Section 36(1)(vili) of Income Tax Act, 1961, specified entities like banks are
allowed deduction in respect of any special reserve created and maintained, ie. an amount not
exceeding twenty per cent of the profits derived from eligible busingss computed under the head
“Profits and gains of business or profession” is carried to such reserve account. This would be applicable
till the aggregate of the amounts carried 1o such reserve account from time to time exceeds twice the
amount of the pakd up share capital and general reserves of the entity. For the year ended March 31,
2025, the Bank has appropriated T10 crore (previous year: % 10 crore) towards Special Reserves.

Revenue and Other Resarve

During the year ended March 31, 2025, the Bank has transferred ¥400 crore (Previous Year ¥ 800 crore)
1o the Revenue and Other Reserve. Further, with effect from April 1, 2024, the Bank has adopted the
revised framework as defailed in the RBI Master Direction on Classification, Valuation and Operation
of Investment Portfolio issued on September 12, 2023, Accordingly, as prescribed under the transition
provisions of the aforesaid framework, the Bank has created general resarves of 275.58 crore (net of
tax) which is included in the Revenue and Other Reserve.

ESOP Reserve

During the year ended March 31, 2025, Appropriation from ESOP Reserve is %3.28 crore {previous year:
21.96 crore) to Revenve and Other Reserves on account of vested options cancelled/lapsed and to
Share Premium is 79,74 crore (previous year: T15,71 crore) on account of ESOP exercised as per the
guldance note on Accounting for Share-based Payments issued by The Institute of Chartered
Accountants of Indla

Earnings Per Share (EPS)
' Particulars [ 2024-25 2023-24
Met Profit after tax available for equity shareholders (% in crore) 695.37 1,167.92
| Nominal value per share ®10 €10 |
 Basic earnings per share (Face Value Tiaf) 11.45 19.4)
| Diluted earnings per share (Face Value ¥10/-) 11.40 19.04
| Reconciliation between welghted shares used in computation of
basic and diluted earnings per share
Basic weighted average number of equity shares outstanding 607,089,693 | 601,588,096
Add: Effect of potential eguity shares® 2,646,891 11,856,097
Diluted weighted average number of equity shares outstanding 609,736,584 | 613444193

* The dilutive impact is due to stock options granted to the emphoyees.

.-l,.-'"' F-l'.'-'.:_'_ =

i 1—-..’ ¥ ..'H.-l:.\'
I .y |
= L]

b A 5

I. MUEAEAL |- |
AN F
Y Ay i
b .__.\""-—"

P g

33

F-228



REBL Bank Limited

bHHLEANH.

apng ha dank

Schedules forming port of the stondalone financlal stotements for the yeor ended March 31, 2025

6. Capital Adequacy

The Bank's capital adequacy ratlo as per Basei Il |s ghven below:

(% in crove)

Particulars 2024-25 2023-24
il | Commaon Equity Tier 1 capital (CET 1)* 14,734.39 | 14,178.75
i} | Additional Tier 1 capital = -
ili} | Tier 1 capital (i + i) 14,734.39 | 14,178.75
iv} | Tier 2 capital 156069 | 1,778.86

(vl | Total capital (Tier 1+Tier 2) 16,295.08 | 15957.61

vi] | Total Risk Weighted Assets [RWAs) 1,04,830.98 | 98,629.71
wii} | CET 1 Ratio [CET 1 as a percentage of RWAs] 14.06% 14.33%
wiii} | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14,06% 14.38%
fx) | Ther 2 Ratio (Tier 2 copital as a percentage of RWias) _ lagk 1.80%
o Capital to Risk Weighted Assets Ratio (CRAR) 15.54% 16.18%

(Total Capital as a percentage of RWAs) L
i) Leverage Ratio ~ B.65% B.43%

Percentage of the shareholding of
- a) Government of India

b) State Gowernmant
€] Sponsar Bank

afii] | Amgunt of paid-up equity capital raised during the year**® 3E.16 79.32
xivl | Amount of non-eguity Ther 1 capital ralsed during the year -
xv] | Amount of Tier 2 capital raised during the year -

* Proposed dividend of #60.79 crom [previous year: #9076 crore] is reduced from Commen Equity Ther 1 l;nplliﬂ
** Includes securises premivm of 35,38 orere [previous year: T73,.79 crore)

7. Tier Il Capital
Basel 11 compliant Tier Il Notes outstarding as at March 31, 2025 are as below:
Particulars "5:2:; ”D:::L ﬂ"":‘ Tenure* | Amount
et s |wanen Jum [T ERR

* The tenure of the notes in days has been rounded off (o near month.
** Equivalent TA54, 75 crone [comversion rate 1 USD = R85.475 a4 a1 March 31, 2025]

During the current year, the Bank has not redeemed or raised Basel Il compliant debt instruments

eligible for Teer Il capital
Basel Il compliant Tier Il Notes outstanding as at March 31, 2024 are as below:
Mature of Date of Coupon =
Particulars i ; Al e Rate % Tenurne Amaunt

Redeemable, Unsecurad, 9yearsand | USD %100

Hon-Comertible Notes May 13, 2022 5.25% | g sonthe illion®®
* The tenure of the notes in days has been rounded off Lo near manth.

: March 31, 2034)
e 3 H

= Emr-'-llm't BE34.05 crore rate 1 USD = B33 4006-g0 0!
: /’/ pPAD,S
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Sehedules forming part of the standalone financial statements for the year ended March 31, 2025

8.

8.1

8.2

During the previcus year, the Bank redeemed Basel I compliant debt instruments eligible for Tier 1
capital, the details of which are set out below:

| Mature of Date of Coupon -
Particulars Sacur) All R % Tenure Amount
Redesrmable, Ungecured, Saptermber 27, 6 years and ®330.00
ures 0, 20
Non-Convertible Dabene 2016 & 7 Months crace

* The tenure of the debentures in days has been rounded off to near month.

Inwestments:

The Bank's shareholdings in Sical Loglexpress Private Limited {formerly known as PNX Logistics Private
Limited) and Opal Luxury Time Product Limited was more than 20% at the date of acguisition on
account of exercise of pledge on shares held by a defaulting borrower or on account of restrecturing
of the borrower. The shares of the Investes company are acguired and held exclusively with a view to
its subsequent disposal in the near future and accordingly has not been accounted for, as an associate
under the purview of AS-23 = ‘Accounting for Investments in Associates in Consolidated Financial
Statements’. The Bank has classified these equity shares under FVTPL - Non HFT category and the

carrying value of these investments is T1.

The Bank holds 100% stake in RABL Finserve Limited, and thus the company is a8 “Whally Owned
Subsidiary” {WO3) of the Bank. The imvestment in the WOS is classified in Held to Maturity (HTM}

categary, in accordance with the AR guidelimes,

15
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Schedules forming part of the standalone financial statements for the year ended March 31, 2025

¢} Net gains/ (losses) on Level 3 financial instruments recognised in AFS-Reserve and Profit and Loss

Acoount
{2 in crore)
Particulars 2024-25"
ised in AF5-Reserve | -
Recognised in Profit and Loss Account 19.96
*Exclude specific proviskan
di  Movement of BMTM on Investments
B {2 in crove)
Particulars 2024-25
a) Opening balance® .
| b) Addition/Write Back & MTM [Gain/{Loss]] on AFS and FVTPL Portfoliod 12.41
c] Closing balance 12.281

* Opening provision does not indude provision/depreciation transferred to Revenue and Other Reserve at the
baginning of the year In accordance with RBI Master Direction on Classification, Valuation and Operation of

ImnEsirmsent Pertiolic sseed on September 13, 3033

Bindudes net MTM gain/lass and specific provisian on investment during the period.

Movement of Provisions held towards depreciation on Investments [Only performing investmaents)

j! in crore)
Particulars | 2023-24
a) Opening balance = : 158.05
bj Add: Provisions made duringll‘:e year 13873
) Less: Write off / write back of excess provisions during the year 22.98
d] Closing balance 273.80
e} Movement of Provision on Investment Fluctuation Reserve
\ (¥ in crore)
Farticulars 2024-25 202324 |
i} Mavernent of Investment Fluctuation Reserve
a) Opening balance 320,00 320.00
b) Add: Amount transferred during the year = -
€] Less; Drawdown i - ,
d) Elnﬂnﬁ balance — g.m 320.00
ii} Chosing balance in IFR as a percentage of dosing balance of 4.72% 43T%

[nvestments in AFS and FVTPL*®

** Far the purpase of computation of investment Fluctuation Reserve, the Bank has considered gross values of
FWTPL (including MFT) and AFS portfolic. (previous year: gross values of AFS and HFT portiolia)

fl  Details of sales made out of HTM

(% in crare]
| Particulars FY 24 -25 FY23-24 |
A | Opening carrying value of securities in HTM 2234210 17,514.91 |
B | Carrying value of all HTM securitias sold during the year 2,111.31 4.95
C | Less: Carrying values of securities sold under situations exempted 1,029.15 :
from regulatory limit as per the R8I Directions
o 34
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RBL Bonk Limited
Schedules forming part of the standalone financiol stotements for the year ended March 31, 2025
Particulars = FY24-25 | Frai-aa
D | Carrying value of securities sold (D=8-C) 1,082.16 4.95
E | Securities sod as a percentage of opening carrying value of 4. Ba% 0.03%
securities in HTM (E=D+A]
Amount transferred to Capital Resarve in respect of HTM 26,38 0.02
in

BA

securities which were sold at a ga

Valuation and Operation of Investment Portfolio issusd on September 12, 2023,

Repo / Reverse Repo Transactions:

* As.on Aprll 1, 2024, after implementation of revised framework as per the RBI Master Direction an Classification,

During the current year, the Bank has undertaken Repo [/ Reverse Repo transactions including Repo/
Reverse Repo transactions under Standing Deposit Facility (SDF) with REI Qutstanding fending under
Reverse Repo deals with RBI under SDF as at March 31, 2025 stood at ¥7,208.00 crore (previous year:
*7 663,00 crore). Outstanding borrowing under Repo deals with RBI under LAF / MSF as at March 31,

2025 stood at Nil (previous year: Nill.

The below tables represent the face value and book value of securities sold and purchased under repos
and reverse repos. It does not include securities sold and purchased under LAF/MSF with RBI.

Disclosure for the year ended bMarch 31, 2025:

= {2 in crore)
Minimum | Maximum | Daily Average
! o putstanding | outitanding | outstanding T":ﬂ: I;;
I | during the during the during the 31, 2025
| year year year
| Securities sold under repo
| I, Government securities
- Face value 110.00 .50
= Bk vabue 112.73 083 -
fl. Corporate debt secuwrities
= Face value 200.00 54,79 -
- Baak value 160.03 4384 -
iii. Any Other Security
- Face value |
- Book value — -
Securities purchased under revarse
repoa
i, |, Government securities
- Face value 2.561.50 195,88
- Book vatue 2,621.73 201.07
li. Corporate debt securities
- Face value - 83.00 0.23
- Book value 85.84 024
fil. Ay Other Security
= Face value -
- Book vatue - -
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RBL Bank Limited
Schedules forming part of the standalone finoncial statements for the year ended March 31, 2025

Disclosure for the year ended March 31, 2024:

(¥ in crore)
Minimum Maxlmum | Daily Average
outstanding | outstanding  outstanding mﬁ’:
. duringthe | duringthe | duringthe | 1" 0
year year year autebi
Securities sold under repo
i. Governmient SEcurities
- Face value - 102.00 0.23 -
- Book value . 106.40 0.29 -
ii. Corporate debt securities
- Face value - 200.00 144,26 200.00
- Book value . 160,03 115,43 160,03
iii. Any Other Sacurity |
- Face value - - . =
- Book value . o . =
Securities purchased under réverse
g
i. I. Gowernment secuerities
- Face value - 3,165.03 G145 2,561.50
- Book value | . 3,198.98 o27.63 2,621,713
il. Corporate debt securities |
- Face value . - .
= Book value . - ‘ =
iii. Anvy Other Security
- Face value . . - s
- Book value - - | . =

8.5 Tri-party Repo Transactions (TREPS)
sacurities received as collateral from CCIL under TREPS lending are eligible for SLR maintenance.

As at March 31, 2025, the Bank had outstanding borrowings as Face value of Nil (previous year: Nil]
and outstanding lending as Nil (previous year: Nill) under TREPS.

a1
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Schedules forming port of the stondolone financial stotements for the year ended March 31, 2025
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8.5 Issuer Composition of Non-5LR investments (investments not gualifying for the purpose of Statutory
Liquidity Ratio [SLR) prescribed by RBI):
Issuer compasitien as at March 31, 2025 of non=5LR investments

(% in crora)
Mo Particulars Amount | Extentof | Extentof | Extentof | Extentof
Private Below Unrated | Unlisted
Placerment | Inwestrment | Securities | Securities
Grade 5 "
(1} (2] (3] (4] (5) (6] (71
| 1 | PSU - 2
| 2 | H's - - -
3 | Banks - - - -
4 | Private Corporates Ny 284.18 284.18 13891 145.28
& | Subsidiaries/ loint ventures 145,24 - . - 145.24
& | Others 736.17 736,37 342 158.63
7 | Provisions held towards specific (26.48) = - e
provision
Total 1,139.31 | 1,020.55 3.42 138,91 449.15

§ Exclugs equity shares and venture capital fund, securily receipt and mutual funds in line with extant REI guidelines.
fumpunis reparted under columing (2], (3], (6} and (7] above are nol mutually extdusive,
B Excludes wenture capital fund, pass throwgh certificates, security receipt and mutual funds in line with extant REI

puldetines,
Issuer compasition as at March 31, 2024 of non-SLR investments
i (% in crore)
Mo | Particulars Amount | Extentof | Extentof | Extentof Extent of
Private Bl o Unrated Unlisted
Facement | Iavestment | Securities | Securities
| Grade 5 #
) | (2) 3 a) (s) (6) )
|1 |psu - -
2 | Frs | 3
3 | Banks -] . : : .
4 | Private Corporates 300,57 | 300.57 145.00 155.57
5 | Subsidiaries/ Joint ventures 145.24 . - - 145.24
B | Others 288.41 988,41 342 131.427
7 | Provisions held towards [277.23) . - -
depreciation and specific provision
Total 1,057.00 1,188.98 342 145.00 42333

% Excludes squity shares and venture capital fund, security receipt and mutual funds in Bine with extant RBI guidelines.
Amounts reported under calumns (4], (5], (6) and (7) above are not mutually exclushe.
# Excludes venture capital fund, pass through certificates, security recipt and mutual funds in line with extant RBI
guidedines.

a2
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Schedules forming port of the stondalone financial stotements for the year ended Maorch 31, 2025

BT MNon-Performing Non-5LR investment

(% in crore)

| Mo | Particulars 2024-25 2023-24

1 | Opening Balance 342 40.08 |

2 | Additions during the year = :

3 | Reductions during the Year 36.66

4 | Closing Balance 342 342

& | Total provisions held for NP1 1.4 3.42
88 Securities kept as margin

The Bank has kept certain securities as margin towards the following:

1% in crore)
No | Particulars 2024-25 | 2023-24
Securlties kept as margin with Clearing Corporation of India Limited
towards (CCIL)

{1} _{ Default Fund — Forex Forward segment 25.00 25,00
{li} | Default Fund = Mibor Derivative 4.00 4.00
{iii} | Default Fund 13.50 7.50
(v} | MCC / SGF Holding 440,00 £40.00
(v] | Default Fund - Triparty repo 10.00 10.00 |
{vi) | Security kept as margin = Triparty repo 6,708.74 7,277.42
Securities kept as margin with NSE - 10.00

| Securities kept as margin with RBI 12,156.62 8,153.74

8.9 Gowvernrment Security Lending (GSL) transactions (in market value terms)

The Bank has not undertaken any government securities lending transactions during the year

ended March 31, 2025 and March 31, 2024

8.10 Security Receipts (SR)

Details of the book value of investments held and ageing analysis of Security Receipts received on sale

of NPA to Securitization / Reconstruction Company are as follows:

F-238
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Schedules forming part of the standalone financiol stotements for the year ended March 31, 2025

Book value of investments and Ageing analysis of SRs:

(¥ in crore
ot | ot | st
Particulars within Past & but within past 8 mare than Total
Years PN B Years ago
2024-25 | 2023-74 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | ID24-25 | RO23-24
(i} Book Value of SRs 12864 | 18571 = - - -| 12854 | 185X
Backed by NPAS sold by
Lhe Bank a5 undedtying
| Provision held against (i]* <** | 136495 - - - . - | 14689%
| (i) Book value of SRs ; : = . : : . =
Batkied by NPAs sold by
Other banks Jf financial
institutions  non-banking
Fanancisl companies as
Uinderlying
Prowision held against (il) - - . . ' i
Tatal Book Value (i) + (i} HI‘-.H HEH | - -| 12864 | 19521

*The Bank i5 carrying 2 pmuh.mnul Wil :pm-.mu year B146.95 n'me] in rea.pennlu-re-.ie- SR irvestrments.
*=Lince the SRS are guaranteed by Sovernment of india, Nil prosision is maintained in terms of the RBI Guidelines
dated March 29, 2025 on “Hevised norms for Government Guaranteed Security Receipts (SRs)®

Riecovery Ratings assigned to 58's amounting to T18.65 crare by the credil rating agendies i rated RR1 (100%-
150% recovery rate) and balance SR's amounting to T109.98 crore sswed in March’25 are Unrated [100%), since
thee Imdtiad rating is to be done by the ARC within six months of the date of acquisitson as per the Rl guidelines,
(Presipus year Recovery Ratings asdigned 1o SR's amaunting to T174.54 crane by the oredit rating agencies is rated
AAL | 100%-150% recodiry rate) and balance SR's amaunting 1o T20.67 erofe issucd i March'24 are Unrated,
Smee the initial rating is to be done by the ARC within siv manths of the date of acquisitson & per the RBI
guidelines. ],

9. Forward Rate Agreement [ Interest Rate Swaps / Exchange Traded Interest Rate Derivatives:
9.1 Notional and concentration of FRAs and IRS

(% in crara)

Particulars 2024-25 2023-24

i} The notional principal of swap agreements 13,000.76 18,131.36
il} Losses which would be incurred If counterparties falled to fulfil

their obligations under the agreements® 96.94 99.83
i) Collateral required by the Bank upon entering into swaps : : :
iv] Concentration of credit risk arising from the swaps 1276 18.96
] The fair value of the swap bookR 4.30 17.74

*® For trading and hedge portiolio both mark-to-market and sccrued interest have been considered [previous
year for trading both mark vo marke! and acereed interest have been considered and for hedging only accrued
interest have been considened],

# Fair value of the swap book Is h'r:lu;bpﬂlntHHl accrual and mark to market,

ti' e ® jﬁ""'.:; “'I") %
o ’ﬁu:E;,:-f
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Schedules forming part of the standelone financiol statements for the yeor ended March 31, 2025

9.2 The nature and terms of Interest Rate Swaps (IRS) = FCY as on March 31, 2025 are set out below

Mature | Nos H"“;::::?# Benchmark Terms

| Trading 22 211.52 EUR-EURIBOR | Receive Fixed Ill'ld_'l’_'fr_ﬂ?itlwng__

| Trading | 22 211.52 EUR-EURIBOR | Pay Fixed and Receive Floating
Trading 1 4.63 JFY-TOMAR | Receive Fixed and Pay Floating
Trading 1 463 IPY-TONAR | Pay Fixed and Receive Floating

| Trading | 386 519.25 USD-SOFR | Receive Fixed and Pay Floating
Trading 36 519.25 USD-SOFR | Pay Fixed and Recelve Floating
"m"'"! 11 ERD.97 USD-50FR | Pay Floating and Receiee Floating
Hedging it 6026 USD-SOFR | Pay Fixed and Receive Floating

Thie nature and terms of Interest Rate Swaps (IRS) = FCY as on March 31, 2024 are set out below

Maotional Principal
Mature . Hmr E'_"t":"“_!l Benchmark Terms B
Trading | 20 B1.45 | EUR-EURIBOR Receive Fixed and Pay Floating
 Trading | 20 81.45 | EUR-EURIBOR Pay Fixed and Receive Floating
Trading 1 3.25 | GBP-SONIA Receive Fixed and Pay Floating
 Trading 1 3.25  GEP-30NIA Pay Fixed and Receive Floating
Trading | 21 318.40 | USD-SOFR Receive Fixed and Pay Floating
| Trading | 21 318.40  USD-SOFR | Pay Fixed and Receive Floating
Trading | 11 960.93 USD-SOFR Pay Floating and Receive Floating
| Hedging 2 551,72 | USD-SOFR Pay Fixed and Receive Floating
9.3 The nature and terms of Interest Rate Swaps (IRS) — INR as on March 31, 2025 are set out below
Nature Nos | MotiomalPrincipal | ok Terms
(Rincrore) | | =
Trading 129 4,632.86 | FBIL-MIBOR | Receive Fixed and Pay Floating
Trading 143 4,632.86 | FBIL-MIBOR | Pay Fixed and Receive Floating
Trading 19 1,323.00 | MOD-MIFOR | Pay Fixed and Receive Floating

The nature and terms of Interest Rate Swaps (IRS) — INR a5 on March 31, 2024 are set out below

Rad | Notional Principal %
- r— | (®incrore) | Bemchmark gy
'I'mdlrg_ _'__1]5 T.282.03 | FRIL-MIBOR Receive Fied and Pay Flna'tlni
Trading 25 | 7.264.48 | FRIL-MIBCR Pay Fixed and Receive Floating
Hedging 1 | 35.00 | FBIL MIBOR | Receive Fixed and Pay Floating
TI'-IdInL 18 [ 1,231.00 | BA0D-MIFOR | Pay Fixed and Receive Floating
N PADL

AW~

I i .II | 'U.Illr i

* | | ach 1
1 &'L...—"- ('\-\_-II I_-":___.I'ﬂ I!:I-
e ey " 4 kN J ./J 43
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9.4 [Exchange Traded interest Rate Derivatives
Exchange Traded Interest Rate Derivatives is et oul below,
(% I crore}

Sr.No. | Particulars 2024-25 J023-24

1 | Notional -I""-;i'gl:ipal amount of exchange traded interest rate - = |
derivatives undertaken during the year |
2 Motional Principal amount of exchange traded interest rate - g
derivatives outstanding as on year ended

3 MNotional Principal amount of E:ﬂ:ﬁangu traded inlerest rate
derivatives outstanding and not “highty effective’ as on year
ended -
4 Mark-to-Market value of exchange traded interest rate
derivatives cutstanding and not “highty effective’ as on year
ended

9.5 Risk Exposure in Derivatives:

Qualitative disclosures:

Derivatives are financlal Instruments whose characteristics are derived frem underlying asset or
inberest rates or exchange rates or indices. The Bank deals in interest rate and foreign exchange [Fx)
derivatives for balance sheet management, proprietary trading and market making purposes whereby
the Bank offers derivative products to its customers, enabling them to hedge their risks.

Proprietary traders manages trading positions within the approved risk mits. It deals in fixed income,
equity and forex markets. The Bank transacts In derivative products such as forex options, currency
swaps, interest rate swap, foreign currency interest rate swaps and fong term foreign exchange
contracts [LTFX) with its customers to hedge their market risk. The Bank also undertakes derivative
transactions to hedge its balance sheet assets or liabilities.

These transactions expose the Bank to various risks, primarily credit, market and operational risk. The
Bank has adopted the following mechanism for managing risks arising out of the derivative
transactions.

a) The structure and organization for management of risk in derivatives trading.

The Bank has a separate Treasury Front Office, Treasury Middle Office, Treasury Back Office and Market
Risk functions. Derivative transactions are originated by Treasury Front Office, which ensures
compliance with the trade origination requirements as per the RBI guidelines and the Bank's
derivatives policy. Treasury Middle Office and Market Risk groups are responsible for identifying,
measuremant, monltoring, and analysis of derivative related risks. Treasury Back Office undertakes
activities such as confirmations, settlements, documentation and accounting. Treasury functions are
also subject to a concurrent audit,

b} The scope and nature of risk measurement, risk reporting and risk monitoring systems.
Derivative transactions are governed by the Bank's Derivative Policy, Credit Policy, Market Risk Policy,
Liquidity Risk Management, ALM Policy and Clent Sultability and Apprapriateness Policy as well as by
the extant RBI regulations.
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e}

d)

p——

The Bank has set up various risk limits taking into accownt market volatility, business strategy and
management experience. The Bank measures and monitors risk of its derivatives portfolio using risk
metrics such as Value at Risk [VaR), stop loss limits, PV01 and ather risk measures. All exposures are
monitored against these limits on a daily basis and breaches, if anmy, are reported to senior
management/Asset and Liability Committee (ALCO) for corrective action/ratification.

All counterparty exposures are monitored against counterparty credit limits on a daily basis and
breaches, if any, are reported to senior management/ALCO for corrective action/ratification,

Accounting policy for recording hedge and non-hedge transactions, recognition of income, premiums
and discounts, valuation of outstanding contracts.

The Bank has a Board approved FX and Derivative Policy which also govern the use of derivative far
hedging purpose. The Bank undertakes derivative transactions for market making/trading and hedging
purposes. Transactions for trading and hedging are recorded separately. For hedge transactions, the
Bank earmarks the underlying (asset or liabifity) at the inception of the hedge itself. The effectiveness
s assessed at the time of inception of the hedge and periodically thereafter. The Bank revalue its
trading positions on a daily basis and the resulting gain/loss Is recorded in the Profit and Loss Account.
The receivable and payable on marking the contracts to market are shown under ‘Other Assets” and
‘Other Liabilities’ in the Balance Sheet.

Forward contracts entered into for purposes other than trading - to determine the amount of reporting
currency required or available at the settlement date of a transaction — are accounted for in
accordance with Accounting Standard (AS) 11, The Effects of Changes in Foreign Exchange Rates. Any
premium or discount at the inception of such contracts Is amortised over the tenure of the contract
and recognised in the Profit and Loss Account as iInCome OF expense.

The Bank foliows the option premium accounting framewark prescribed by FEDAI guidelines. Premium
on option transaction is recognized as income/ expense on expiry or unwinding of the transaction.
MTM gain/ loss, is recorded under ‘Other Income’. The amounts recennid/paid on cancellation af
eption contracts are recognized as realised gains/ losses on options.

The charges receivable/payable on cancellation/ termination of foreign exchange Forward contracts
and swaps are recognized as income,/ expense on the date of cancellation/ termination under ‘Other
Income’. Pursuant to the RBI guidelines, any recefvables (crystallised receivables and positive MTRA)
under Forex & derivatives contracts, which remain cverdue for more than 90 days, are reversed
through the Profit and Loss Account and are held in a separate Suspense account.

Counterparty Credit Risk Mitigation

The credit risk on customer derivative transactions is mitigated through a laid down policy on sanction
of Loan Equivalent Risk (LER) limits, monitoring mechanism for LER limits and trigger events for
escalations, mangin calls and terminations.

The Bank measures the counterparty risk using current exposure method as stipulated by RBI
Counterparty limits are approved as per the Bank's Credit Policies. The sanction terms may include the
requirement, on a case to case basis, to provide upfront collateral, or place collateral if the mark to
market (MTM) exceeds a specified threshold, The Bank retains the right to terminate transactions as a
risk mitigation measure, in case the client does not adhere to the agreed terms.
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Collateral requirements for derivative transactions determined through a usual credit appraisal process
and are laid down in the credit sanction terms of the transactions.

Quantitative disclosure on risk exposure in derivatives as at March 31, 2025

(¥ in crore
piaky Erd 2023-24
Sr. Particul Currency derivatives interest Currency derivatives Imterest
Ho. Forward | Comrency | Currency rate Forward | Currency | Cumency rate
(i} | Derivatives (Notional
PrimCipal Amount)
a) For hedging @ 2.400.36 - 1.282.13 .26 2,3%6.13 e B35 54 SBE. T2
b For trading 5059187 | 131114 | 1830074 | 1204050 | 3684435 | 104369 | 1439015 | 17584564
(i) | Marked to Market
positions & :
&) Aset [+) 1595 31 86 16154 55,04 187.03 3811 154.32 91.07 |
B Liabiity (-) [¥55.87) (1B0s) | [135.249) i92.54) | [118.54) {2537) | (12384) [91.50)
{iii] | Cradi Expospare 247743 491 |  Z4H3GL 216.10 1,637.73 5821 1,587.51 26553
(Wl | Ukely impact of one =1
paFCEntage chargs in
inferest rate
(100*PwDi)
B on hedging s 104 - 0.15% D&
dervetives B DES 21.10 0.22
b) an trading = 126 - 24.90 =M
* 147 1750 £2.64
1] Maxdifurn and
Minimwm of
100 PVO 1 abiand _
during the year |
ajon M 1.16 - 16.63 082 1.12 - 5.51 S82
hedgieg # | Min 006 - : 0.22 0.42 - 0.15 0.89
Ban Mlax 1.57 - 2461 6,24 1.26 = 27.52 3,71
trading Mdin 175 - 1684 14.R8 .7 - 1048 a7
B Only those deals meeting effecthee hedge testing reguirement are reported.
i irciudes irading and hedging derivatives. [previous year indludes anly treding derivatives]
(1] Mark toBarket for Currency Swap & Interest Bate Dervative includes interest accrued on the Swap.
(2]  Masimuem and minimum FY01 for the year i computed based on balances a1 the end of every month.
(3]  The Maotional principal of Foreard Comtracts does rot include Tom and Spat Moneign Exchangs traces.
4]  The Credit Feposure of Forwand Contracts does not Include Tom and Spot Foreign ExtRange trades
5 The noticasl principal of dervative contracts reflect ihe volume of transactions outstanding &3 at the balence sheet date and da
not rephesent the smount of rik taken by the Bask,
|B] Creddexposure is compubed baved o the: currént expodure method,
{71  Based on the absolute value of PYDL of the dervatives cutstanding s a1 tha year end.
iB)  PVOJ for Cusvency Dervathees and Inferest Rats Derivathes ané presented in shsskis fevms. However, sppregate of net PR01 shad

remaEn smallar as there are oppaute poimtons In Currency Defvatives §nd mminest Rate Dervatives that will get retted off,

10, Restructured / Rescheduled / Renegotiated investments
During the year, Restructured / Rescheduled / Renegotiated investments are Nil {Previgus year: Nil)
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11. Asset Quality
11.1 Classification of advances and provisions held

FY2024-25
Zin crore)
Standard | ____ Non-Performing |
Total Sub- | Tatal Non- it
Starsdard standard | Daubitful Lass Perhorming |
| EE | Advances | . | | Advances |
GMH- Stendard Advandet and
| N |
| Opening Balance A3,36762 | 69835 | 109 ?.1-1 1.'-'5 48 2,270.87 |  85638.59 |
| Add: Additions during the year -ﬁ__'lﬁ-'ll}
Le=s PH:I uckion: dJr g r.l'_r' '.-1".1r_ 3 9]! '-'2
Clesing balance 92,3147 .48 | 160583 43898 | 420.66 2,465 a7 9481295

Rrhd.lrrlnr". n l:'_-urr.u.u '-..".";5 |:.||,.n- . 3 ':-.'III':I :'? 391822
to;
| i) Upgradation 3 40820
i) Recoveries [eacluding 579,29
recoveries from upgraded
| accounts) :
| I:I:"ll.’_ﬂ:!'ll'ln.'ﬁl.l'_l_"n._ﬁelf‘:lla Wirite off ___2,481.31
w ) Wirite offs other than those 449 42
| undir (i} abgere

Pravisiond (excluding Floating | | |

P'rm'lll-nni] . | 1 | |

Opensng balance of provions | T42. 440 354 5-'.'. HiL 23 475.4 1,651.67 258411 |
| hiedd® |

Add: Fresh provisions made 3 E08. 10

during the year

Add: interest capitalisation on 113.52)

restruciures borrower

Less: Excess provision reversed) 325157

Write-alf loans ' ~

Clesing balance of provisions 754, 1484 145958 | 314 44 42066 2,194.68 2948 87
| held*@ _ | ! | i

NetNPAs ' i

619.30

_'_Dprn ng Ba .ar':{- _
I, 52

Add; Fresh addits rr;-'. -|;|-|,. r|r|,g th~
year

Less: Reductions during the \l;'.jr
':".'IS-II"'Q B&'dl'-{ﬁ

653,13
270759

Opening Balance
. Add: additicnal provisions made
durimg the yrar
[t s fumstunl driwn diowan
during I!ht- year
| Closmg balance of flaating
provisions
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‘Standard | Non-Performing

Total Sub- Tatal Non- |

Total

AgvanLes

1
Standard | standard I:I-nul:ltfuli Lowss Performing

| Advanoes

| Technical write-offs and the
recovaries made thereon
Dpening balance of Technical/
Prudential written-off accownts
Add: Techmcal/ Prudential
write-offs durlr; the year

3,797.00 |

2,481.79 |
Add: Effect of exchange rate 207
fuciuation
Less: Recoveries made from X5T.24
previguily technicaly prudential
writlen-off accounts during the
| year
Liess: Sacrifice made from
prviausly techrical) predential
written-aff accounis during the

g6 &3 |

* ncluding Interest Capitafisation-Restructured MPA of ¥2.50 crore in Deubtful category. {previows year: 216.01 erare
- of which ¥12.30 orore in Doubtful caxtegary and #3162 crore in Loss category |

& The Bank on predent basis made additional provisien on Grass NPAs of Joint Liabdlity Group [JLG] porifolio faking
total MPA grawision on Lhis portfolio to 100%

i Includes provision an standard advances, provision on un-hiedged foreign curfency EXposures, prowvisions on knans
to specific borrowers In specific stressed sectors, provision on restructured advances and provision on bark-to-
Mtarket (M TA) o0 derainve Bul exchpies provissan i couniry risk

A pcludos aaditional conmt AgENCy provmsion ol £283.39 crore amoanting to 75% on thae SMA book of tne koint Liabiety
Grogp (ILG] porticlo.

Ff2023-34
= ey - _I!in{.mre]
Standard Mon-Parforming | Toud
Total Sub- |  Total Men-
Standard standard | Doubtfal Loas Performing
AE]_n_:ﬂ. Adwvances

Gross Standard Advances and NPAs |
[Openngbsance | G368t
| Add: Additions during the year 2,441.30
| Less: Reductions duning the year 2,560,159
| Closing balance ' 83,367.62 | 69835 | 1097.14 | 475.48 2,270.97 | 85638.59 |

Beductions én Grost NPAS due Lo: E.%-'_.ili:" 19
| il Upgradation
il) Recoveries {excluding recoverhes
from upRradad accounts)
lil]Technical/Prudential Write off
iw) Write offs other than thase under
|||_|_:- ] hD_l.' ]

78231 | 1077.87 | 550.68 2 419.86 | 71856.67 |

ad

Elr (e
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Eun:lard | Hnn F'-:rl'nl_'m_i_n,g_ | Totad
Total Siurb- , Total Non-
Standard standard | Doubtful | Loss Parforming
. | Advances | | | | Advances | =
Provisions [excleding Floating
Provisions) | S | |
: Opening balance of provisions held® 455 1EH 41372 67442 | 559.68 1.647.32 | 2,102.50
fudd: Fresh provisions made during 2,058.1%
Lhe year
Add: Interest capitalisation on (157}
festiuctired bodhow e )
Less: Excess prowision reversed) 2,052.27
Write-oll laans .
Clasing nal.ﬁc of provisions hesd® | F42 444 . 164 Bk ! E11.23 | 47548 | 1LB31.67 |
Met NPAs | | 5
. qumng :aa lance: 50,08 . 403, 4% . ._ i‘?_?'.inl_
Add: r*{“ﬁ' additi I.'.'r'ﬁ l.'.h. rung 'hP rE1' 383.11

| Less: Reductions during the year® 3635
Closing dalance ¥ | | &19.30
 Floating Provisions ' i
| Dpening Balanoe
Add; Additional provisions made
during the year
| Less: Amount drawn diawn during
| tho year :
Clasing balance of Naatie B

AFONEHONS
Technical write-offs and the
recoveries made thereon

|_ Opening balance of Technical/ 2, 7315
| Prudential written -olf accounts

Add: Technicalf Prudential write-offs 1,766.78
: during the year & 4l
| Add: EMfect of exchange rave 1.24
I fluctuation

Lot Rscovaries made (ram 23108

presioushy techinkcalf prudential

written-off accounts during the year

Less: Sacrifice made from previously 478.09

technicaly prudential written-off

| accounts during the year S _

3. a7 .00

-I ipsing balance
® mcluding interest Capitaisation-Restructured MPA af #1601 crore current year, of which #12.39 crore in Doubtiul
category and #3.62 crore In Loss categary. [previous year: T17.58 erare (of which 13,96 croee in Doubtful category
and ¥3.62 crore in Loss category)
¥ Indudes provision on standard advances, provision on en-hegged r':le"l.ﬁ.-" CUITENCY RNpOLuneL, pransIons on lmans
10 Apedite BOrrownrs in SpRCilic SEFefidd TECIOMS, Drovsian on restructured agwances and prov sion an Mark-lo-
BAarket {8MTH an dereative but éxtludes prasision in countfy risk
A Inclydes additional contingency prowision of 81 81 orgre amounting to 1% of the micro finance, persoral lpans
and cregit cand portfolio
@ put of B1,766.78 crore addition, R5387 B7 crare |5 pertaining to pricr (o FY 23-24

e
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__| Particulars 2024-25 2023-24
(i} | Gross MPAS to Gross Advances (%) 2 60% 2.65%
[ [il} | Net NPAs to Net Advances (%) : 0.29% 07 4%
| (isi) | Provisioning Coverage Ratio (PCR) [%) {excluding technical write off] 89.02% 71.73%

11.2 Divergence in Asset Classification and Provisioning for NPAs

11.3
11.3.1

In terms of RBI guidelines, Banks are required to disclose the divergences in asset classification and
provisioning consequent to RBI's annual supervisory process in their notes to accounts ta the financial
statements. The disclosure is required if either or both of the following conditions are satisfied:

(2] the additional provisioning for NPAs assessed by RBI exceeds 5% of the reported profit before
pravisions and contingencies for the reference period and

ib) the additional Gross NPAs identified by RBI exceed 5% or 10% of the published incremental Gross
MP s for the reference period ended March 31, 2024 and March 31, 2023 respectividy.

Based on the above, no disclosure an divergence in asset classification and provisioning for NPAs is
reqguired with respact to RBI's annual supervisory process for the financial year ended March 31, 2024
and March 31, 2023,

Particulars of Restructured Accounts:;

Disclosure with regard to implementation of resolution plan as required under REI circular for
‘Resolution of Stressed Assets’ in terms of “Part 82: Prudential Norms Applicable to Restructuring” of
BBl circular DORSTR.REC.E/21.04. 048/ 2024-25 dated April 2, 2024, on ‘Master Circular - Prudential
norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances’ is as
follows:

i% in crore)
Particulars 2024-25 2023-24

Mo. of accounts restructured during the year 12 104 |
Dutstanding balance as at year end, for account restructured during the year 0.51 85.03
Provision as at year end, for account restructured during the year 0.51 73.40
Total restructured portfolio as at year end 89.60 117.87
Total provision on restructured portfolio as at year end 85.46 9985

11.3.2

As per the RBI circular DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019, the following is the
disclosure pertaining to MSME accounts restructured during the year in line with RBI circular
DOR. Mo BP.BC/4/21.04,048/2020-21 dated August 6, 2020 and DOR.STR.AEC.12/21.04.048/2021-22
dated May 5, 2021:-

{¥ in crove)
2024-25 2023-24
[ Fil"ﬁ:l_.lllr: No. of accounts | Amount # | No. of accounts | Amount #
FASME acocounts restructured - = - =
during the year

# A of Mafch 31, 2025, total puﬂ'ﬁm af MSME restructured accounts stands at %237.54 crore, against which
the Bank is holding total provision of 963,99 crore. (As of March 31, 2024, totad portfolio of MSME restructured
accounts stands at T457 68 crore, against which the Bank is holding total provision of $132.35 crore. )
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11.3.3 On Auvgust 6, 2020, the RBI has issued guidelines on 'Resolution Framewaork for COVID-19-related

Stress” which enable lenders to implement a resolution plan in respect of eligible badrdwars, while
classifying such exposures as Standard, subject to specified conditions. Details of resolution plan
implemented under this circular are given below.

Position of accounts restructured under Resolution Framework for COVID-19 related stress as of
March 31, 2025 (Resolution Framework - 1.0 and Part A of Resolution Framewark 2.0)

- ¥ in erore)
Type of borrawer Exposune o Of A, of (] of {a) Exposure 1o
accounts classified | aggregate amount amaunt acoounts classified
as Standard durbt that written | pald by the & Standard
conseguent to slipped inte | off during | borrowers consequent b
implementationof | NPAduring | HZFY257  duringH2 | Implementation of
resolution plan — M2 FY25 Frs® resalution plan -
Position as at Pasition as ot
30.09.2024 (A L 31.03.2025*
Personal Leans 111,61 1707 246 | 9.27 B5.27
| Corporate persons* 2243 | - - | 285 19.57
O which, MSMES : - . - -
iOihers 2247 027 - 6.50 15.70
| Total 156,51 17.34 | 346 | 1883 120.54

* As cefined in Section 3{7) of the Insolvency and Bankruptey Code, 2016
! Represents fund based outstanding balance of standard accounts

* Represents debl that slipped into NPA and was subsequently written off during M2 FY25
¥ Met of exit and increase in expesure during the period

Potition of accounts restructured under Resolution Framewark for COVID-19 related stress as of
Septemnber 30, 2024 |[Resolution Framework = 1.0 and Part A of Resolution Framewaork 2.0)

) e (¥ in erare)
Type of barrawer Exposure to of {A), of [A) of (&) Exposure o
accounts classified | aggregate amount amaount scoounts classified
as Standard debt that written | paid by the a4 Standard
Consquent te slipped inta | off during | bormowers consequent to
implementation af = NPAduring = HIFY25? | during H1 | Iimplementation of
resobution plan — H1 FY25 FY2s® resolution plan -
Paosition as at Position as at
| 31.03.2024 (a1 — 30.09.2024
Persanal Loans 149.23 169 . 19.93 11161
Corporate persons® 2320 0.7 22.43
Of which, MSMEs | ] = e -
Othiers | .07 4,46 . 0.14 2247
Taotal | 1949.50 12.15 1.9% B0.R4 156.51
* A defined in Section 3(7) of the Insolvency and Bankruptoy Code, 2016
! Represents fund based outstanding balance of standard acoounts
* Represents debl that slipped into MPA and was subsequently written off during H1 FY25
¥ Not af increase in expasure during the period
[ sgeasi | S O
d;';"’f/ o sunpa |2)
. 3 | £ =
CEh, sk .,-'I 53
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Fosition of accounts restructured under Resolution Framework for COVID-19 related stress as of
March 31, 2024 [Resclution Framework - 1.0 and Part A of Resolution Framework 2.0)

T in crone)
Type of Borrower Exposure to o [a], of (&) of [a) Exposare b sotounts
acceainds clasuilled aggregate arvsdurt AEEAnE classifled as Standerd
a5 Standard diebe that written cff | pald by the consequent to
COARBGUEN 1o slipped into dusing W2 L implemeniaifon of
implementation o WP# during Frza? dhiring HI resoluticn plan -
resolution plan = HZ FY4 Fvia b Position as at
Posltion #s at #1.03.20024 *
30,09, 2023 (A}
Personal Loans M0iE2 16.07 3,06 3852 149.23
Corparale perioni® 339 s 10.0% 23,230
| Of which, MSMEs - . . £
Others 20,07 1.56 - 10.44 27.07
Total 276.18 17.63 3.06 59.05 199.50

= As defined in Section 37} of the irsohency and Barkrupicy Code, 2006
1 Represents fund based outstanding Balance of standsrd sooounts

? fepresents delt that slipped into M2A and was subsequently wiitten off during H2 FY24
Yot of increase in exposure during the period

Detalls of stressed loans (including non-performing financial assets) transferred during the year
(¥ in crore
Particulars 2024-25 Z023-24
To To permitied | To To To pérmitied L[
ARC's | transferces | Others | ARC's | transferees | Others
Mo, of accounts 74, 548F 1,608* = | 17,1 1,550,555
Agpregate princpal outstanding of 38153 . 154,35 e
ipans rransferned
‘Wesghted average residual tenor of Ar.16 g 186 &
e laans transfiedred (in months) _—
et book value of lnans transferred 35.28 006 1689
{at the time of transfier)
| Aggregate consideration 186,27 131 10727 3433
Additional consideration realived in . - - =
respect of pecosnts transfermad in
carlier years
Excess Provision reversed o the 150,54 131 BG.54 17.44
profit and loss account en account of
sabe of stressed loans

HDuring FY 200425, the Bani has transferred 74,542 sccourts out of whith:
B, 74405 Credi Cards bachnically writie m-pf scoounts with aggregate outstanding of T470.15 crone were transferred o an

ARC on Cadh Bass,

b. 1 corporate barrowes with SEEregste sutmmarding of Rs. 157.82 crore and fully provided was soid to National dsset
Recomstruction Company Limited (MARCL] ar 15:85 [Cash: 5°s) basis for T139.%09 crace. Since the SR In this regard of
105 98 crone are guarantesd by Government af Endia, Nil provision i maintained on same and #fé considered [m gaing in
tenms of R8I Guidelines dated Manch 23, 2025 on "Revited rarms for Government Guaranteed Security Receipts (SR5],

=1 60 retail techrically written-oH accounts with aggregate outtanding of T41.53 crore were transferfed o & Bank o Cash

dasis.

*During FY 203324, e Bank has tranderred 17,709 accourts oul of which:
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tr. 3 conporate acooiants which imcludes:
i} 1 techrically writben-off account (with agpregate outstarding of T11044 orore) was trangferred to an ARC for an
apgregate consideration af $58.00 crore; and
i} 2 corporate accounts/bonds transferred to an ARC, where the Bank hat recened the sale consdderation pactly in cash
and parthy b Security Recsipts (SRs). As par RS| guidefines, gain sritng out of 1ale of MPAS i Bmited to the extent of cash
npcehnd in axcess of NBN of assat,

@ During FY $073-24, the bank has transfermed 1.50,55% accounts on cash basid to permitted transfenees cut of which 150,331
accounts are credit card charged off accounts with apgregate outtanding of T793.62 crore and 224 metall Jdoourts with
AREreEate cutstending of T17.27 crone,

11.5 Details of loans not in default acquired through assignments under the RBI Master Direction on
Transfer of Loan Exposures dated September 24, 2021 are given below:

Particulars 2024-25 2023-24
| Aggregate amount of koan acquired (¥ in crore) BB4.24 2,797.82
Weighted average residual tenor of the loans acquired (in months] 175 69
Weighted average holding period by originator (in months) 11 | 6
Retention of beneficlal economic interest by the originator 10% 10%
Tangible security coverage 100% 100%

The laans aequired are nat Fated &s these ane retail loans.,

11.6 Detalls of loans not in default transferred through assignments under the RBI Master Direction on
Transfer of Loan Exposures dated September 24, 2021 are given below:

Particulars | 202425 | 2023-24
| Aggregate amount of laan transferred (X in crore) - 97.39
Weighted average residual tenor of the loans transferred (in months) . 188
| Wt'ﬂlld avErage hﬂlﬂ!! periad by the Bank (in months) - A
Retention of beneficial economic interest by the Bank | s 0
Tangible security coverage I - 100%

The bpans transfenred are not rated as these are to non-0orporate Bomrowers,

11.7 Non-performing financial assets (including stress loans) purchased:

{¥ in crore)
Particulars 2024-25 2023-24
1 [a} No. of accounts purchased during the year = =
(b} Aggregate Outstanding - *
2 [a) Of these, number of accounts restructured during the year | ¥ &
(&) Aggregate Outstanding | : .
11.8 Owerseas Assets, NPAs and Revenue ®
e (¥ in croee)
Particulars 2024-25 2023-24
Tots Assets B 5. 060.B5 4.539.06
Total NPAS B 57.40 56.01
Total Revenue 347 48 27135
* Pertains to Internaticnal Banking Unit {IBU} at International Finance Service Centre = GIFT City
# Excliwding technhal written off accounis = 2
55
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11.9 During the current financial year ended March 31, 2025, there was one borrower entity having
aggregate exposure of Rs. 35.01 crores where Resolution Plan (other than change in ownership) was
implemented under ‘PART 81 - Framework for Resclution of Stressed Azzets’ of RBI circular
DOR STR.REC.2/21.04 D48/2024-25 dated April 2, 2024, on ‘Master Circular - Prudential norms en
Income Recognition, Asset Classification and Provisioning pertaining to Advances. The Resolution Plan
far the said borrower invobred Regularizations of Dues,

During the previous year, there were no accounts where Resolution Plan [other than change in
ownership) was implemented, under Prudential Norms Applicable to Restructuring.

11.10 During the current and previous financial year ended March 31, 2025, and March 21, 2024,
respectively, there were no accounts where Resolution Plan involving change in ownership was
implemented under 'Part B2: Prudential Norms Applicable to Restructuring' of RBI circular
DOR.STR.REC.8/21.04,048/2024-25 dated April 2, 2024, on “Master Circular - Prudential norms on
Income Recognition, Asset Classification and Provisioning pertaining to Advances’ or under Insohvency
and Bankruptcy Code, 2016 (IBC).

11.11 During the current year and previous year, there were no accounts where the Bank has acquired equity
shares in terms of Resalution Plan (RP) implemented under “Part B2: Prudential Norms Applicable to
Restructuring’ of RBI circular DORSTRLREC, 8/21.04.048/2024-25 dated April 2, 2024, on "Master
Circular - Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to
Advances’ or under insolvency and Bankruptcy Code, 2016 (1BC).

12, Segment Reporting: Information about business segments

In terms of the AS-17 (Segment Reporting) issued by ICAlI and RBI circular Ref. DBOD.Mo.

BP.BC.S1/21.04.018/2006-07 dated April 18, 2007 read with DBER.BP.BC Mo.23/21.04.018/2015-16

dated July 1, 2015 and amendments thereto, the following business segments have been disclosed:

*» Corporate/Wholesale Banking: Includes lending, deposits and other banking services provided to
corporate customers of the Bank.

» Retail Banking: Includes lending, deposits, credit cards and other banking services provided to
retall customers of the Bank through branch network or other approved delivery channels. In terms
of RBI circular no. RBI/2022-23/19 DORAUT.REC.12/22.01.001/2022-23 dated April 7, 2022, the
Bank has disclosed the Digital Banking Segment as a sub-segment within the existing “Retail
Banking Segment’,

» Treasury: includes investments, all financial markets activities undertaken on behalf of the Bank's
customers, proprietary trading, bullion business, maintenance of reserve reguirements and
resource mobilization from other banks and financial Institutions. Intersegment earnings of
Balance Sheet management function are included in the Treasury segment.

s Other Banking Operations: Includes para banking activities like Bancassurance, &tc.

Segment revenues include earnings from external customers and earmings from other segments on
account of funds transferred at negotiated rates, which are determined by the management. Segment
results includes segment revenues as reduced by interest expense, charge from other segments on
account of funds transferred at internal Fund Transfer Pricing (FTP) rates and operating expenses and
provisions either directly identified or allocated to each segment.
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11. Related Party Transactions
As per AS 18 'Related Party Disclosures’, the Bank’s related parties for the year ended March 31, 2025
are disclosed below:

1. ey Management Personngl ["EMIP)
Mir. B Subramaniakumar (Managing Director and Chief Executive Officer)
Mr. Rajeev Ahuja (Executive Director)

2. Relatives of Key Management Personnel
Ms. Shyamala $ Kumar, Ms. Vasantha, Mr. Arvind Subramanian, Mr. Hemanth Subramanian, P,
subha Balakrishnan, Ms. Chitra Balachander, Ms. Kripa Subramanian, Mr. Srintvasan, Mrs. Nandita
Ahuja, Ms. Alshwarya Ahuja, Mr. Raman Ahuja and Miss Asavari Ahuja

3. Entities in which relatives of Key Management Personnel are interested
Madras Entertainment Factory Private Limited, Grocrate India Private Limited, Swyn Herds Private
Limited, IKP Centre For Advancement in Agricultural Practice and Zadence Labs Private Limited

(effective from February, 2025]

4. Subsidiary
RBL Finserve Limited

The following represents the significant transactions between the Bank and such related parties
including relatives of above mentioned KMP during the year ended March 31, 2025.

N (¥ in crore)
Blawimum Maximum Madmum
Iterms [/ Balance Balance | Relatives | Balance
Related Party | UDHAIIW | o inethe | ™7 | duringthe | of KMP | during the
year # year year
Dividend Paid - - 0.71 - 0.00
Remuneration - . 8.56 - - -
Deposit outstanding -1 -1 4s0 556 4.60 466
Deposits placed - - 2.50 . 1.70 - |
Advances - -
outstanding @ 007 0.14 0.01 0.05
Advance repaid® - = | = - . -
Interest paid - - 0,40 | : 031
interestreceived - : : : - :
| Interest payable * - 0.04 0.06 0.02 0.06
' Interest receivable - . - . - =
| Others payments . - - - - -
& Includes credit card outstanding
4 Exchudes credit cand

# In sccordance with A8 guidelines dated March 29, 2003 *Guidance on compliance with the accounting standards
by banks’, details pertaining 1o the related party transactions have not been provided where there & arly one
_L"j'.if‘d party ih each of the above categories

Xy @Tﬁ%
iV "
E‘“\-T.‘ E A 2 _?
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The following represents the significant transactions between the Bank and such related parties
including relatives of above mentioned KMP during the previous year ended March 31, 2024,

(¥ in crore]
Maximum Maximum | Maximum
Items f Balance Balance | Relatives — Balance
Related Party | SUDSO¥ | o ingthe | ™ | during | ofkmP | duringthe
yeard | the year year
Dividend Paid - | 0.76 - -1
__H:rnmerlﬂnn - 4 I Tf__ﬁ;}_ - . ! -
| Deposit outstanding . . 5.37 5.85 378 | 378
| Deposits placed . . 111 - 0.27 | -
Advancoes - .
outstanding @ 0.05 0.13 0.03 I 0.04
Advance repaid® . - . - | -
Interest paid - - 0.37 -1 0.24 | -
Interest receed - - £ . : :
Interest payable = - X iF] .08 0.01 0.05
Interest receivable . . . - -1 -
Others payments - . - - = | E
i® includes credit card outstanding

A Excludes credit card

#In accordance with REI guldebnes dated March 29, 2003 "Guidance an compliance with the aceounting standarcs
by banks’, detadls pertasning to the related party transactions have not been provided wheré there i anly o
redated party in each of the above categories.

Material transactions with related parties

The following table sets forth, for the periods indicated, the material transactions between the Bank and its
related parties. A specific related party transaction is disclosed as a material related party transaction
wiherewer it exceeds 10% of all related party transactions in that category.

[ in crore)
Year ended
Particulars March 31. 2025
Dividend Paid
Rajeev Ahuja 0.71
Remuneration
R Subramaniakumar 4.92
Rajeey Ahuja 3.64
Deposits Qutstanding
R Subramaniakumar 4.18
Rajeev Ahuja 0.41
Raman Ahuja 1.82
Shyamala 5 Kumar 103
Deposits placed
| R Subramanigkurmnar 2.50
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Year ended
Particulars March 31, 2025
Shyamala 5 Kumar 0.85
Arvind Subramanian 0.55
Advances Outstanding @
Rajeev Ahuja 0.06
Arvind Subramanian 0.01
Interest pald
Rajeev Ahuja 0.05
R Subramaniakumar 0.35
Raman Ahua 0.13
Shyamala § Kumar 0.07
Interest payahble
R Subramaniakumar 0.04
Shyamala 5 Kurmar 0.01
& Includes credit card cutstanding
{% in crore)
Year ended
Partietars March 31, 2024
Dividend Paid
Rajeev Ahuja 0.76
Remuneration
B Subramaniakumar 3.67
Hajeev Ahula 3186
Deposits Outstanding
R Subramandakumar 351
Rajeev Ahuja 1.86
Raman Ahuja 1.69
Shyamala § Kumar 0.81
Deposits placed
R Subramaniakumar 1.11
Shyamala 5 Kumar 0.15
Advances Outstanding @
Rajeev Ahuja 0.05
Arvind Subramanian 0.03
R Subramaniakumar 0,00
Interest paid
Rajeev Ahuja 0.12
l! Subramaniakumar 0.25
Raman Ahuia 0.11
Interest payable
R Subramaniakumar 0.02
Shyamala 5 Kumar 0.01
@ Includes credit card outstanding

b1
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14. Operational Leases

The Bank has taken certain premises on operating lease, which primarily comprise office premises
(incheding branches), staff residences and Automated Teller Machines ("ATM's). The agreements
entered into provide for renewal and rent escalation, Particular of future minimurm lease payments in

respect of the same are as mentioned below:

(¥ in crore)
Period | 202425 | 2023-24
Mot later than one year 21961 | 20068
Later than one year and not later than five years §06.52 | 609.03
Later than five years 65.76 73.86 |
Total 901.8% | BB3S5T
Lease payment recognized in profit and loss account for the year 252.67 | 226.11

15. Other Fined Assets:

The following table sets forth, for the year indicated, the movement in software acguired by the Bank,

as included in Property, Plant & Equipment

(¥ in crore)
Particulars 2024-25 | 2023-24
At cost at the beginning of the year 82095 678.19
Additions during the year 6992 | 14301
Deductions during the year 1.40 5.25
Accumulated depreciation at March 31 BED.48 | 55345

Mt Bhock at March 31

219.99 | 261.50

11136 | 11809 |

Depreciation charge for the year
16. Deferred Tax (A5-22)

The major components of Deferred Tax Assets and Deferred Tax Liabilities arising out of timing

difference are as under,
¥ inm croe)
| Particulars 2024-25 | 2023-24
| Deferred tax assets:
| Prowision for Assets 629.78 | 518.26
_Employee benefits 9.01 13.56
Depreciation on Property, Plant & Equipment 24,17 16.91
 Others 1896 | 2925
Total DTA[A] 681,92 578.00
Deferred tax liablities
Special Reserve u/fs36[1)(vili] of the Income Tax Act 1961 7.55 5.03
Others 11.86 -
Investment Resarve 7.58 ?
Total DTL(B) 26.99 5.03
Met DTA[A-B) B54.93 | 57287
| Ir"-.-. :I.::h“
ll Tk o &2
l‘“}x y
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17. Small and Micro Industries
Under the Micro, Small and Medium Enterprises Development Act, 2006, which came inte force from
October 2, 2006, the organisations are required to make certain disclosures relating to payments made
to Micro, Small and Medium enterprises. The Bank has received intimations from “suppliers’ regarding
their status under the Micrg, Small and Medium Enterprises Development Act, 2006, During the current
year there is no delay in payment of invoice (previous year: Nill.

The disclotures under the Micro Small and Medium Enterprise Development Act, 2006 pertaining to
miorg or small enterprises for the year ended March 31, 2025 is given below:

o (% in crore}
Farticulars ] 2024-25 | 2023-24
the principal amount and the intarest due thereon remaining wnpaid to amy = £
supplier at the end of the year

the amount of interest paid by the buyer in terms of section 16 of the Micrg,
Small and Medium Enterprises Development Act, 20086 {27 of 2006), along with
the amount of the payment made to the supplier beyond the appointed day
during each accounting year;

the amount of interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the year]
but without adding the interest specified under the Bicro, Small and Medium
| Enterprises Development Act. 2005
the amount of interest accrued and remaining unpaid at the end of each - -
accounting year

the amount of further interest remaining due and payable even in the - =
succeeding years, wuntil such date when the interest dues abowve are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Mioro, Small and Medium Enterprises
Development Act, 2006

Feote: 1) The above details are provided based on the available infacmation with the Management, which has been
refied wpon by the auditors,

2] Pravision lar expenies includes provision made as of March 31, 2025 amounting to ¥ B8.35 croce Lowdnds MARME
vendor [provious year F3165 crore)

18. Disclosure of Customer Complaints and Unimplemanted awards of Banking Ombudsman

A} | Complaints received by the Bank from its customers 2024-25 | 2023-24
a] | No. of complaints pending at beginning of the year 3.'9?1; 6,666
b) | No.of complaints received during the year 79,280 | 82,789
) | No. of complaints disposed during the year _ 79354 85484

Of which, number of complaints rejected by the Bank 25848 | 14,854
d] | No. of complaints pending at the end of the year 3,897 | 3571

63
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[ i} | Maintainable complaints received by the Bank from Office of | 2024-25 2023-24
|| Banking Ombudsmans (0BOs}*
| a) | No.of maintainable complaints received by the Bank from OBOs 3,201 2,833
{i) | Of a) No. of complaints resolved in favour of the Bank by Bosh 1,510 | 1,232
(i) | Of a), No. of complaints resobved through conciliation/mediation/ 1,691 | 1,541
advisories issued by Bos#
(iii} | Of a), No of complaints resolved after passing of Awards by Bos om -
agalrlsttlmhant
€) | Number of Awards unimplemented within the stipulated time
(other than those appealed)

* Maintainable eomplaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and
cavered within the ambit of the Schome

#§ Dpen Maintainable complaints as at end of FY 2023-24 carried forward in FY 2024-25 {Previous Year: Open
Maintainable comptaints as at end of FY 2022-23 carried forward in FY 2023-24) to the extent rectified,

Top five grounds of complaints received by the Bank from customers for the year ended March 31, 2025

Graunds of complaints, Numberof | Number of % Mumber of of 5,
(i.e. complaints relating to | complaints |  complaints increase/ | complaints | number of
pending at received decrease in | pending at | complaints
the during the the the end of pending
beginning year numbser of the year | beyond 30
of the year complaints days
received
over the
previous
| year
i 1 2 3 4 5 . 2
| Credit Cards 3,310 59,428 -3% 3,342 1,143
intermet/Mobile/Electronic i | 149 a4
Banking 138 5,538 1% | |
| Account opening/difficulty : 50 a
| In operation of accounts o4 il %
ATMIDEht Cards 112 2,735 =A% a2 4
Loans and advances 19 753 1% 17 3
Others 328 7.751 1% | 307 86
Total 3,971 79,280 -4% | 3,897 1,289
” '|"-ﬂ Dros,
t“ W
l'.l ik . !
1-'I' | I 1,_ 214 Ill:'-hl I

‘:“

A
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Top five grounds of complaints received by the Bank from customers for the year ended March 31, 2024

Grounds of complaints, | Mumberof | Number of % Mumberof |  OFS,
(L.e. complaints relating to | complaints | complaints increase/ | complaints | number of
pending at received decrease in | pending at | complaints
the during the the number | theend of | pending
beginning year of the year | beyond 30
| of the year complaints days
| received
over tha
prévious
year
1 F 3 i 5 -
Credin Cards 5,736 61,10% -15% 3,310 1,006
IntermetyMobile/Electronlc
| Banking 155 5,609 -48% 138 14
Account opening/difficulty
in operation of accounts a2 3,145 ft o a
ATM/Dabit Cards 107 4,543 | -45% 113 21
Loans and advances 26 | 646 | -38% 19 | 1
Others 580 | 7690 -23% 338 54
Total 5,666 | 82,789 | 37% 3971 1111
19, Business Ratios:
| Particulars 2028-25 | 2023-24
_{i)_| Interest income as % to Working funds’ 10.05% | 10.09%
" {ii] | Nen-Interest income as % 1o Working funds® = 2.73% | 2.48%
|_{Ei} | Cost of Deposits® 6.42% | 6.08%
| (i) | Net Interest Margin® 5.10% |  5.41%
__{v) | Operating profit as % to Working funds™ 260% |  247%
(v} | Return on Assets [Working funds) * 0.50% | 0.95%
| [vil) | Business [Deposit plus Advance) per employee (2 m:mml“ 1338 | 14.03 |
| (vil] | Net Profit per employee (% in crore) * 0.05 | 0.09
(i) | Debt-Equity Ratio’ 0.88 | 0.96

{1} Wovking funds ks the overage of totol assets os reported in monthly Form X ta RBI under Section 27 of the
Banking Reguiniians Act, 1949,

Operating profir i nel prafit for the yeor befare provisions aad contingencies and [ax,

Bursiness’ Is the totad of net odvances and degasits (net of inter bank depeintsl

Productaity rotios are based on clasing employee numbers,

Cont af depesil iv ratio of inlérest expenies on S2pasits [0 the monthly overage of total depasits

Mer Interest Margin it retio of net faterest income fo the monthly overage of earning assets

Debts represent the totol Borrowings; Equity represents lotal Shore copital, employees stock options
ouistanding and reserves.

(2]
[3)
[4)
(51
(6)
)|
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20. Maturity Pattern

Maturity pattern of certain items of assets and liabilities s ghven below:

(¥ im crare)
- As at March 31, 2025
Particulars Loans & | Investments | Deposits @ | Barrowings Forege Farsign
Advances # [ [ CuTIEnCy furrency
ALLETE LiahiFtied
1 day 23399 | 814361 306.13 . 24.55 11.86
2 to 7 days 532693 | 37164 | 284381 21.33 | 1675.99 97.48
B to 14 days 4.812.16 519.67 2,789.51 1365 158.68 289,16
15 to 30 days 6, 528.55 1,098.42 5,964.23 248.81 47E.00 443 58
31 days to 2 months 715672 | 137863 | 713080 79986| 62681 1053.34
| Ower 2 months to 3 months 6,905.15 99200 10,249.21 2,123.43 B02. 26 2, 181.59
Ower 3 months to & months 6, 75854 5.081.53 16,399 B8 2,715.24 1,107.07 1,3180.24
Cwver & months to 1 year 9,600.38 5,591.66 34 58080 | 292055 T17.68 2,007.13
Over 1 year to 3 years 2390014 | 4067.25| 2301747 | 489053 | 2,600.61 2 74103
Over 3 years 1o 5 years 7,714, 78 628.71 4,353.34 - 68580 S00.29
Ower 5 years 1368053 | 3,251.62 3.308.25 - 246.58 18.35
Total 9261827 | 3216474 | 11094353 | 1373384 | B.5965.06 | 11,.278.05
i Fareipn currency balances included,
- (¥ in crove)
As at March 31, 2024
Particulars Lears B lenepsirments | Doposio Barreaings Foreign Fedwign
Advances @ " [} furTancy CuFrEney
= Assety T
1 day 2,19140 | 10,987.93 417.72 754.61 19.31
2107 days | 451728 | E9169| 558942 -| 120453 228.25
B to 14 days 4,987 .88 45,72 3,455.75 39.22 386.11 124.02
15 to 30 days 7.076.98 | 2,087.17 6,198.75 110.02 456.65 223.94
31 days to 2 months 4,776.15 |  1,035.91 6,589.75 517.62 558.92 584.04
| Over 2 monthsto 3months | 368204 |  789.11| 6,248.23 | 290402 | 61442 | 2,789.52
Ower 3months to 6 months | 6,137.45 | 187936 | 1435455 | 1,765.32 935.18 974,91
Owver & months to 1 year 1083869 | 429218 | 2941599 | 4,17245 958,29 | 2,828.69
Onogr 1 year to 3 years 2587072 | 5.15}0'9 26,486.649 3,841.39 1,323.51 1,973.16
Ower 3 years to 5 years 376494 | 26077 3,351.84 834.05 58441 | 152122
Onier 5 years 10,143.38 445,52 1,384.91 = 0.9 14,12
Total $3,986.91 | 29,575.85 | 1,03,493.60 tg,mm 7.867.57 | 11,2E1.18

# Foreign currency balances included,

1} For the purpase of disclosing the maturity pattern, loans and advances thal have been subject to risk participation
wide Inter-Bank Participation Certiicates ['IBRCs’) have been classified in the maturity bucket corresponding to the
contractual maturities of such IBPC,

2l Classification of assets and labilities under the different matusity buckets for bath current and previous financial
yEars is based on the same estimates and assumptions as used by the Bank for compiling the return submitted 1o
the RBI, which is also relied en by the auditors, Maturnity profile of assets and labilities excludes off balance sheet
Hems,
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3} Tesrm deposits are bucketed based on behavioral maturity profile developed on behavioral studies of premature
withdrawal and rollover (Definition of netad term depesits and bulk depasits i as applicable for period as per RBI).

4]

21. Lending to Sensitive Sector

21.1 Ewposure ta Real Estate Sector;

Bucketing of inflows on ovendue teom loans s done baiis its expectation of recoveries an those Mbans.

(% in crore)

Particulars

2024-25

Dirgct exposure®

Residential Mortgages -

8,051.89

Out of which Individwal housing loans eligible for inclusion in priority
sector advances

1,663.20

1,134,461

Commercial Feal Estate

6,061.29

Investmants in Morgage Backed Securities (MBS} and other
securitized exposures

Residential Mortgages

| Commercial Real Estate

Indirect Exposure

Fund based and mon-fund based exposures on Mational Houslng Bank
(NHB) and Housing Finance Companies (MFCs)

1,670.42

1,760.68

Total Exposure to Real Estate Sector

15,783.60

11,231.22

* Exposure inchudes fund based and non-fund based exposure

21.2 Ewposure to Capital Market:

{% in crore)

Particulars

| 2024-25

| 2023-24

i)

Direct investments made in equity shares, convertible bonds,
convertible debentures and units of equity-oriented mutual funds the
corpus of which is not exclusively invested in corporate debt:

120.06

| 17175

i)

Advances against shares/bonds/debentures or other securities or on
clean basis to individuals for investment in shares (including
IPOSESOPs), convertible bands, convertible debentures, and units of
equity-oriented mutual funds

(i)

#Advances for any other purposes where shares or convertible bonds
or convertible debentures or units of equity oriented mutual funds
are taken as primary security

533.89

| 75042

(i)

Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds iLe. where the
primary security other than shares / convertible bands J convertible
debentures f units of equity orented mutual funds does not fully
cover the advances

418

Secured and wnsecured advances to stockbrokers and Eﬂ;ra_n?e_es
issued on behalf of stockbrokers and market makers;

1,141.08

1,735.10

67




RBL Bank Limited
Schedules forming part of the stondolone financial stetements for the year ended Margh 31, 2025

e ———ale

Particulars

b RBLBANK

apng kg Bask

2023-24

(v}

Loans sanctioned to corporates against the security of shares [ bonds,
debentures or other securities or on clean basis for meeting
promoters contribution to the equity of new companies in
anticipation of raising resources

2024-25

{wii}

Bridge loans to companies against expected eguity Nowsfissues

(wiii)

Underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible
| debentures or units of aguity oriented mutual funds;

235,13 -

{ioe}

Financing to stockbrokers for margin trading

{x)

All pxposures to Venture Capital Funds (both registered ill'll:|'
unregistered) will be deemed to be on par with equity and hence will |
be reckaned for compliance with the capital market exposure ceilings
[both direct and indirect)

14697 | 119.90

e p———

Total Expasure to Capital Market

T 2,255.31

2,111.17

21.3 Risk Category wise Country Exposure:
Provisions for country risk are held only in respect of those countries where the net funded exposure of
the Bank exceeds 1% of its total assets. For this purpose, the countries are categorized into seven risk
categories namely insignificant, low, moderately low, moderate, moderately high, high and very high as
per BBl guidelines. Provision B made on exposures exceeding 180 days on a graded scale ranging from
0.25% to 100%. For exposures with contractual maturity of less than 180 days, 25% of the normal
provision requirement is held, If the net funded exposure of the Bank in respact of each country does
not exceed 1% of the total asseis, no provision is maintained on such country exposure in atcordance

with RBI guidelines,
[ in crore)
Risk Category Exposure [net] as | Provision held a5 | Exposure (net) as | Provision held as
at March 31, 2025 | at March 31, 2025 | at March 31, 2024 | at March 31, 2024
In.siEnHIr.'ant 4 650,65 = 4,635.78 -
Ly 2013.74 | = 1.212.36
| Moderately Low 0.74 | 1546
Moderate = | - -
Moderately High - | - -
_High - | :
Very High - R
Tatal 4 665.13 - 3,863,640 =

22, Detalls of Single counterparty f Group of connected counterparty limit exceeded by the Bank

During the current year and the previous year, the Bank has complied with the applicable RBI guidelines
with regard to exposure to a single counterparty and group of connected counterparties.

During the current year and the previous year, the Bank’s credit exposures to single counterparty and
group of connected counterparties were within the applicable prudential limits prescribed by RBI.
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23, Amount of Provisions made for income-tax during the year:

{¥ in crore)
Particulars 2024-25 | 2023-24
| Provision for Income tax 6230 | 92.10
Pravision for Deferred tax (net) {#a.54) | (7.74)
24. Unsecured Advances against Intangible Collaterals:
__{¥in crore)
Particulars _ 2024-25 2023-24
Total net unsecured advances of the bank 32,304.48 | 35,949.50

Out af the abowve, amount of advances for which intangibie securities such

----- _———

Estimated Value of intangible collateral such as charge over the rights, : -
I_icgnses, autharity 2ic.

25. Penalties imposed by REI

During the current year, the RBI has imposed penalty of 6,151,130/, which includes penalty of
T6.140,000/- imposed by the RBI in exercise of the provisiens of Section 35, 354, 46 and 47A of the
Banking Regulation Act, 1949 (‘Act’), for non-compliance with certain provisions of the directions issued
by the RBI, T8,300/- relating to discrepancies detected in CVPS and 32,850/ relating to shortages
observed in sofled notes, discrepancies detected during processing of soiled note remittances and
shortages observed in remittances at Currency Chest (2 instances).

During the previous year, the RBI has imposed penalty of 6,484,700/-, which includes penalty of
6,400,000/~ imposed by the RBI in exercise of the provisions of Section 47A[{1)(c) read with Section
46[4)(i) of the Banking Regulation Act, 1948 ["Act’}, for non-compliance with certain provisians of the
directions issuad by the RBI, T30,000/- relating to discrepandies observed during visits by the RBI officials
in branch under scheme of Penalties for Bank Branches (4 instances), and ¥4,700/- relating to shortages
observed in soiled notes, discrepancies detected during processing of soiled note remittances and
shortages observed in remittances at Currency Chest (3 instances).

26. Concentration af Deposits

o u (% in crore)
Particulars o i 2024-25 | 2023-24
Total Deposits of twenty largest depositors 15,081.99 | 18,053.97
Percentage of Deposits of twenty largest depositors to Total Deposits 13.59% | 17.44%

27. Concentration of Advances
(¥ in crore)

Particulars 2024-25 | 2023-24
Total Advances to twenty largest barrowers® ¥ 11,552.03 | 10,670.83
Percentage of Advances to twenty largest borrowers to Total Advances 6.63% 6.93%

* Advances includes fund based and non-fund based expesure (excludes the exposures which are 100% cash
hacked)
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28. Concentration of Exposures

{¥ in crora)

Particulars 2024-25 2023-24
Total Exposure to twenty largest borrowers / customers * 11,692.67 | 10.811.95
Percentage of Exposure to twenty largest borrowers / customers to Total 5.67% B.96%
Expasure of the Bank on barmrowers [ customers

* Exposure includes fund based and non-fund based exposure (exchudes the exposures which are 100% cash

backed)
29, Concentration of NPA's
(¥ in crore}
Particulars 202425 2023-24
Total Exposure® to top Twenty NPA Accounts 549.23 | 104899
Percentage of exposures to the twenty lirgest NPA exposure to total Gross 212.28% 46.19%
NPAS, |
*Exposure means putstanding balances af funded and non-funded facilitses
30. Sector Wise Advances: (¥ in crore)
As at March 31, 2025
Lo Qutstanding Gross IE.I.::
F
- — Total Advances Gross MPAS | rotal Advances in
that sector
A | Priority Sector *
1 _ﬁgri:ul‘ture and allied activitbes 12530023 | 1,354.37 10.82
7 | Advences toindustiies sector eigthe 1,983.63 28.14 6.71
as priority sector lending i
3 | Services 531591 44,02 _:ua
| - Trode 209393 12.89 0.62
- Real Estate Activities 754,75 .41 l].l;l_ﬁ-_
4 | Personal loans 1,531.71 12481 1?_?_
- Hnmhg Logns 1.631.10 29.54 | 1.83
Sub-total (A) 23,755.48 1,499.34 631
B | Non Priority Sector |
1 .ﬂg_ril:uh:ule and allied activities 51.16 2.06 1| 403
2 | industry 17.331.70 259.44 154
« Cherical & Chemical Products 3.228.96 (e EI-.I.E!:I_
- Infrastrucivre 298263 214,81 7.20
- Food Processing 1,940.54 6.29 0.32
3 | Services 20,474.06 342.34 1.67
- MBFC 7,261.37 nm Qoo
- Real Extote Activilies 3,124.62 005 0,00
= Trade 2,159.78 98.97 4.58
4 | Personal loans 33,200.55 362.29 1.08

- Hgusing Loons 6,116.20 36.26 0.59
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==l [ As at March 31, 2025
: Sector | Outstandi Gross HE:;
Ne. Yinal ,,,““u GrossNPAS | yotal Advances in
L. that sector
- Credit Cord Receivobles 17,289.98 205.88 1.19
- Other Personal Loan 3,299.78 74.93 237
Sub-total (B) 71,057.47 966.13 1.36
Total (A+B) 94,812.95 2,465.47 2.60

* The Rank has classified MSME exposure under ‘Priority Sector Lending [PSL) taking into acoount the extant RBI
dlarification RBIS2020-2021/26 FIDD.MSME & NFS.BC No.4/06.02 31/2020-21 dated August 21, 2020
Sub-sectors haee been disclosed where advances excesd 10% of 1otal advances in that sector at reporting date.

(% in crore}
A &k March 31, 2024
Percentage of
Sr. Mo, Sector Outstanding Total Gross NPAs to
Mr.r:: e Total Advances
in that sector
A | Priority Sector * |
1| Agriculture and allied activities 13,849.04 501.71 3.62
2 Advances to industries sector eligible 3,1668.12 61.99 1.96
as priotity sector lending
3 Services 3,712.66 123.79 3.33
- Trade : 1,175.68 | 5.13 0.78
4 | Personal loans B 1,615.33 35.74 | 2.21
- Housing Loans 1,119.04 19.65 1.76
Sub-total (A) 22,343.15 723.23 3.24
B | Non Priority Sector f
1 | Agriculture and allied activities 3179 | 2.10 6.61
2 | Industry | 16,325.04 654.04 4,01
- Chemicol & Chemical Products 3,155.12 - -
- Infrastructure 3,259.27 225.78 6.93
= Food Processing 1,962.40 382.62 18.48
1 | Services 18,404.75 551.95 | 3.00
- NBFC 505776 | 2
- Reol Estale Activities 2,048.15 r =
| & Personal kpans 28,533.86 339.65 1.19
| - Housing Loans 4,990.95 | 24,39 0.49
| - Credit Card Receivables 17,211.54 228.57 133
- Other Persenal Loan 3,946.27 81.16 2.06
Sub-total (B) 63,295.44 1,547.74 2.45 |
Total [A+B) 85,638.59 2,270.97 2.65

* The Bank has classfied MSME exposure under ‘Priority Sector Lending (PSLY taking into account the extant RE!
clarification R 2E0-2021/26 FIDD, MSME & MF5.BCMO4/06.02 31/2020-21 dated August 21, 2020
Sub-sec1oes have been dischosed where advantes exceed 10% of total advances in that sectar at reporting date.
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31. Details of Priority Sector Lending Certificates (PSLC)

3.

(T in crore

| 2024-25 2023-24

Sy Bought | Sold | Bought | Sold
| PSLC Agriculture - 900,00 | 6&00.00 2,250.00
|_PSLC SF/MF | 2,035.00 - | 1,220.00 | 500.00

PSLC Micro Enterprise | 4,000.00 4,495.00 3
| PSLC General 4,400.00 - | 1,800.00

Total 10,435.00 | 900.00 | £115.00 | I.'m'l.m
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Of- Balance Sheet SPVs sponsored (which are required to be consolidated as per accounting norms)

During the current and previous financlal year ended March 31, 2025 and March 31, 2024 respectively,
the Bank has not sponsored any 5PV and hence there ts no consolidation of 5PVs in the Bank’s books.

Disclosure of Fees / Other Income Received in respect of Bancassurance Business and marketing and

distribution function

[% in crove)
. Particulars 2024-25 | 2023-24
T | Fee,n"l.';lther Income: f'n:lm Life insurance BI.:II-I!‘I-!- 196.62 162.31
i} | Fea I|"'|:I'tr'u!r Income from General Insurance Business 29.61 36.14
i) | | Fee [ Other Income received in respect of the marketing and - 48.33
| distribution function
. Break up of Provisions and Contingencies debited to Profit & Loss Account
(¥ in crore)
' Particulars : 2024-25 = 2023-24
i} | Provision made towards NPAs [ Write offf Sacrifice for Restructured
.ﬁ.d\rince..f Dbt Relief as per RBI guidelines
{nernfrecmuew from write off)
" a) For Advances 3,104.92 | 1,356.52
| _b) For Investments® (164.72) |  131.07 |
i) | Provisions towards Standard Advances § 11.37 | 287.08"
Liii) | Provision for others 7.09 180
n.r}_ Provisions towards Income tax 62.30 92.10
| v} | Provision tﬂwards deferred tax (net) [B9.54] (7.74)
| Total 2,931.42 | 1,862.83

"Inciudes reversal of provision on Venture Capital Funds agaregating to T91.16 crore {previous year provision of
¥114,22 ¢rore basis the RBI guidelnes dated December 19, 2023 on imvestment by the Bank in the Alternative

Imvestrmeent Funids).
& Includes additipnal conlingency provision of €281 81 crore.
m Includles provision pertaining o WFCE.

F-267
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35, Employee Benefits: Disclosures under AS - 15 on employee benefits

Defined Contribution Plans:
Employer's contribution recognized and charged off for the year to defined contribution plans are as
under:
{2 in crore)
Particulars 2024-25 | 2023-24
Provident Fund 61.04 49.31
Pension Scheme 0.06 005
_1aynal Pension Scheme 385 3.22
Defined Benefit Plans:
The following table sets out the status of the defined benefit Pension and Gratuity Plan s required
under Accounting Standard 15.
Change in the present value of the defined benefit obligation
[¥ in crore)
2024-25 2023-24 '
Parortiaes Pension | Gratuity | Pension = Gratuity
Opening defined benefit obligation at 1* April 243.15 10585 | 21977 B9.26
Current Service cost 7.54 13.09 666 | 1099
Interest cost 1760 753 16.55 643
Actuarial losses/ (gains) 2314 | | wm 741
Liability Transferred in /Out # - 0.10 - 0.18
Benefits paid [15.56) [9.a3) [i4.14] (8.42)
Closing defined benefit obligation at 31" March 250,19 129 85 243.15 | 10585 |
# In respect Lo employees transferred to) from subsidiary RBL Finserve Limited (RFL)
Change In the plan assets
(¥ im crare)
2024-25 | 2023-24
Pactieiar ) Pension | Gratuity | Pension | Gratuity
‘Opening fair value of plan assets at 1% April 23627 | 9150 187.10 72,55
Expected return @n plan assets 17.11 651 1£.09 5.23
Emgployers Contributions 10.24 14.25 36.37 16.71
Assets Transferred Outy In # - 0.10 - 018
Benefit paid {15.96) {9.49) {14.14) (842
‘Actuarial gains / (losses) on plan assets 377 L77 1285 5.34
Closing fair value of plan assets at 317 March 35143 | 10474 | 23627 91.60
W In respect to employees transferred I:q.'lrm subssdiary RBL Finsenae Limited [RFL)
o fl ) /,b_pFA mﬂ\
| ain Ty 1
h - |
“-H_‘A{.&-/ . 4 hiLn-Af;:] 75
o L. - "o II\'
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N, -

F-268



b RBLBANK

apnd Ad Bank

RBL Bank Limited
Schedules forming part of the standalone financial statements for the year ended March 31, 2025

Recanciliation of present value of the obligations and fair value of the plan assets

(2 in crore
2024-25 2023-24
Pa— [ Pension | Gratulty | Pension | Gratuity
Present value of funded obligation at 31" March 25019 129.85 243.15 105.85
Fair value of plan assets at 317 March 35143 104,74 236.27 9160
Deficit / (Surplus) {1.24} 25.11 6.28 14.25
Met Liability / (Asset) {1.24) %511 6.88 | 14.25
Het cost recognized in the profit and boss account
{% in crore)
2024-25 2023-24
il Pension | Gratuity | Pension | Gratuity
Current Service cost 7.54 13.09 666 10.99
Interest cost 17,60 7.53 16.55 B4%
Past Service Cost - - =T z
Expected return on plan assets {17.11) {6.51) {24.09) (5.23)
Met actuarial bosses / (gains) recognized during the i5.91] 11.00 1.46 2.06
year
Total cost of defined benefit plans included in 212 511 1058 14.25
Schedule 16 Payments to and provisions for
employees
Reconciliation of Expected return and actual returns on planned assets
(2 in crore)
| 2024-25 2023-24
P -
| POz Pension | Gratulty | Pension | Gratuity
Expected return on plan assets 17.11 6.51 14.09 5.23
Actuarial gain / (loss) on plan assets | 3m 1.77 1185 £.35
Actual return on plan assets | 20.88 .28 3654 10.58
Reconciliation of opening and closing net liability [ {asset) recognized in balance sheet
(2 in crore)
2024-25 2023-24
iy Pension | Gratuity | Pension | Gratu
Opening net liability as at 1st April 6.8 14,25 3267 16.71
Expenses as recognized in Profit & Loss account 2.12 ¥5.11 10.58 14.25
Employers contribution i (10.24) {14.25) 136.37) {16.71)
Met Rability / (asset) recognized in balance sheet (1.24) | 25.11 688 14.25
74
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Experience Adjustment
{® in crore]
Particulars 2024-25 2023-24 2022-23 2021-22 2020-21
Penuion | Gresuity | Penslon | Grwiuity | Pemion | Gesbeity | Pession | Grabety | Pesion | Gratuy
Preseni value
of e 250,15 | 12985 | 24315 | 10585 | 21977 | 8936 | 205.85 | 8314 | 18575 | 7400
obligation at ' : '
31 March
Fair value of
plan assets at 251.43 | 10474 | 236.27 | 9160 | 18720 | TXES | 17061 | JOBT | 18663 | ELDE
31 March
Decit/ 124) | 2531| 88| 143s| 3267 1671 | 3s20| 1237 (os8)| 1204
{Surpdus) 3 : ' '
On Pian
Liabilities (967) | ®05| (030)| 587 | 1458| B19| as4| 902 (025)| 118
| {gains) [ losses !
onPan M | aar| amr| sess| s3s| qess)| (2an| @an| 1a7| ee2| 33
Ofher details:
_|%in crore)
20E8-25 2023-24
Fircoutey Pension | Gratuity | Pension | Gratulty
Expected Contribution on Plan assets (for next 12 manths] 6.70 40,13 1057 26,48

A breakup of Investments under Plan Assets of Gratuity fund and Pension fund is as follows:

2024-25 | 2023-24
Category of Assets Pension | Gratuity Pension | Gratuity
(54) (%) (%] (%)
l_t.‘.enl:ml Government securities 803 220 BA2 2.48
State Government securilies 37.50 15.96 35.03 34.94
Debt Instruments / Corporate Bonds .12 15.26 2815 26.63
Insurance fund 0.0 6.05 448
Dthers 24.95 30,49 2B.AD 31.47
Total 100.00 109,00 100.0:0 100.00
Key Actuarial Assumptions
f024-25 20E3-24
dsiioiy Pension | Gratuity | Pension | Gratuity
Discount rate 7.05% £.54% 7.24% 7.11% |
Expected rate of return on Plan Asset 7.05% 6.54% 7.24% 7.11% |
Salary Escalation 600 5% E 6.00% 09.18% &
B a8 6, 0% as
applcable | applcable |
! IPAD; 75
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6.

Compensated absences

The Bank does not have a policy of encashing unavailed leave for its employees, except for employees
under Indian Banks' Association ('IBA'} structure, The actuarial liability of compensated absences of
accumulated privileged and sick leaves of the employees of the Bank is given below:

(¥ In crore]

Particulars 2024-25 2023-24
Priviteged leave 33.73 30.68
Sick leave g 5.17 5.09
Total actuarial Nability | 38.90 | 3577
Assumptions _ | =
Discount rate 6. TEY 7.23% |
Salary escalation rate 6.00% 6.00% |

Disclosure on Remuneration

Oualitative Disclosures

Information relating to the composition and mandate of the Nomination and Remuneration
Committee (NRC).

The constitution of the Nomination and Remuneration Committee of the Bank is in accordance with the
provisions of the Companies Act, 2013 ('the Act’), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ["SEBI Listing Regulations'), guidelines/circulars/notifications issued by Resenve Bank
of India.

The list af members of the committee is given below.

Mr. Manjeev Singh Puri - Committee Chairperson = (Independent Director)

Mr. Chandan Sinha - Member {Part time Chairman & Non-executive Independent Director)
Dr, Somnath Ghash — Member = (Independent Director)

M. Vieena Mankar (Non-Executive Director)

Mr. Gopal Jain (Non-Executive Director)

Mr. Murali Ramakrishnan (Independent Director)

P

Mr. Chandan Sinha and Mr. Murali Ramakrishnan are also in the Risk Management Committee.

Role of NRC Include the following:

i} formulation of criteria in accordance with applicable regulatory requirements for determining
qualifications, positive attributes and independence of a Director, as applicable, and recommend to the
Board a policy, relating to the remuneration of the Directors, Key Managerial Personnel and other
employees;

i) identifying persons who are qualified to become Directors in accordance with the criteria laid down,
determining the ‘Fit and Proper’ status of the Directors based on their “Fit and Proper” declarations in
line with the requirement of RBI and recommending to the Board their appointment/re-appointment
and removal;

i) fermulation of criteria for evaluation of performance of Independent Directors and the Board of
Directors;

b
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iv) devising a poliey en diversity of Board of Directors;

v} to decide whether to extend or continue the térm of appointment of the Independent Director, on
the basis of the report of performance evaluation of Independent Directors;

i) identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria laid down, and recormmend to the board of directors their
appointment and removal;

wii] evaluate and approve key HR policies of the Bank;

vili} Administration and Superintendence of the Employee Stock Option Scheme and deciding on grant
of stock options to employees of Bank and its subsidiary;

ix] to oversee the framing, review and implementation of compensation pelicy of our Bank on behalf of
our Board;

x) to work in close co-ordination with the Risk Management Committee of our Bank, in order to achieve
effective alignment between remuneration and risks;

i) to ensure that the cost/income ratio of our Bank supports the remuneration package consistent with
malntenance of sound capital adeguacy ratio;

xii) appoint/discontinue trustees on the board of trustees of ‘RBL Bank Limited Employees Provident
Fund, ‘RBL Bank Limited Employees Gratuity Fund’ and "RBL Bank Limited Employees Pension Fund’
and to approve operational changes in the related trust deeds and/or decide on related matiers;

wiil] to decide on granting of mandate to the Indian Bank Association for negotiating industry level wage
settlements for workmen employes;

xiv) specify manner for effective evaluation of performance of Board, its committees and individual
directars to be carried out either by the Board, by the Nomination and Remuneration Committee or by
an independent external agency and review the implementation and compliance.

wv) necommend to the Board, all remuneration, payable to senior management.

xvi) carry out any other functions as mandated by the Board or as preseribed under SEBI regulations,
Companies Act, 2013, RBI circulars and any other applicable laws as issued/amended from time to time.

B. Information relating to the design and structure of remuneration processes and the key features and
objectives of remuneration policy.

Bank’s remuneration policy is designed and aimed at attracting & retaining best possible / available
talent that it requires to effectively grow the business and become a highly respected institution. It
comprises of a balanced mix of fixed & variable cash and non-cash compensation and benefits [
perquisites to deliver maximum value to the employee and other stakeholders.

The remuneration is divided into following compoanents:

Fixed Pay & Perquisites:

For employees governed by Indian Banking Association’s employment and compensation rules (IBA
rubes), their remuneration is based on the industry-wide bi-partite wage settiement agreemants shgned
with the employees” union, These rules provide for basic salary, allowances and certain retirement
benefits to the employees which are uniformly applicable for the employees covered under the IBA
seale.
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For the emplovees governed by the ‘Cost to Company” (CTC) remuneration structure {i.e., Bon-1BA scale
employees), the CTC represents the total direct and fixed cost incurred by the Bank across all
components of compensation including contributions paid by the Bank towards reetiral benefits, and
loans at concessional interest rates. It consists of Basic Salary, House Rent Allowance, Personal
Allawance / Special Allowances, Car Related Benefits, Leave Travel Assistance, Reimbursements and
Retiral Benefits, etc.

Variable Pay
Share Linked Instruments

In order ta align the interest of the Bank, the senior management, its shareholders and the employees,
there Is an effort to create long term ownership and commitment for the senior officers of the Bank.
This is also done with a view to recognize and compensate key employees for intellectual capital, the
domain expertise in terms of product, market knowledge and the business relationships that they bring
along. Accordingly, the Bank has formulated Employee Stock Option Program (ES0P) and offer Joining
ESOPs based on the role in the Bank, domain knowledge, experience, current ability, future potential
and expertise of the candidate.

Eurther, to reward the performance and recognize the contribution of employees, the Bank has a

Perfarmance Employee Stock Option Program [PESOP). PESOPs are given after periodic evaluation of
the individual performance, business unit as well as overall Bank performance during the review periad,
These plans are designed and implemented in such a way that they go a kong way in aligning the
abjectives of an individual with those of the Bank.

These stock option programs are administened by the NRC.
‘Wariable Pay = Cash (WIPC):
Variable Pay — Cash is paid as a percentage of CTC as defined in the Remuneration Palicy of the Bank.

Emplovess who are covered under monthly [ quarterly incentives plans are not eligible for annual
Variable Pay - Cash for the period of such coverage.

As per the RBI guldelines, Variable Pay - Cash will be paid in a staggered manner bazed on the quantum
of Variable Pay - Cash. The schedule {timing and quantum) of pay-out of Variable Pay - Cash is described
in sections of the compensation pelicy for respective categories of employees. However, in cases whernz
Variable Pay - Cash is under ¥0.25 crore, deferral requirements would not be necessary.

C. Description of the ways in which current and future risks are taken into account In the remuneration
processes. |t should include the nature and type of the key measures used to take account of these
rishs.

For the Whale Time Directors (WTDs) / Chief Executive Officers (CEOs) / Material Risk Takers (MRTs):

a) Compensation is adjusted for all types of risk
=} cnrhpens.atlun outcomes are symmetric with risk oubtomeas

H.- '.Ju:"
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£) Compensation pay-outs are sensitive to the time horizon of the risk and
d] Mix of cash, equity and other forms of compensation is consistent with risk alignment

The Bank will be using measures of credit, market, iquidity and various other risks for risk adjustment,
It includes both gquantitative and judgmental elements and is in compliance with all statutory
requirements,

The variable compensation will be subject to malus/clawback arrangements in the event of subdued or
negative financial performance of the Bank and/fer the relevant line of business in any year.

The Bank will adopt modalities to incorporate malus/ clawback mechanism in respect of variable pay to
address misconduct, risk and relevant statutory and regulatory stipulations, as applicable.

The basis for arriving at the representative set of situations to invoke the malus and clawback clauses
applicable an entire variable pay are Misconduct, assessed divergence in performance, working against
the interest of the Bank.

D. Description of the ways In which the Bank seeks to link performance during a performance
measuramant period with levels of remuneration.

The Performance Management process includes emplayees setting performance goals at the beginning
of the fiscal year that are aligned to five themes namely, Shareholder Value as the Focus, Customer at
the Heart, Employee as the Pillar and Community as the Cause and Risk Compliance. Employees are
appraised and evaluated against these set of goals at the end of the review period. Employee
performance and competence assessment are both considered for determining the performance rating,
This has a direct correlation with the increments and variable pay to be awarded to the employee for
the period of assessment.

E. A discussion of the bank’s policy on deferral and vesting of variable remuneration and a discussion of
the bank's policy and criteria for adjusting deferred remuneration before vesting and after vesting.

The variable pay will be in the form of share-finked instruments, or a mix of cash (referred as variable
pay = cash or V) and share-linked instruments.

The Bank has defined composition, limit, deferral and period of deferral arrangement for Variable Pay.
It has also laid down guidelines on vesting, inclusion of share linked instruments as a part of variable
pay and malus clawback norms,

As per the RBI guidelines, Variable Pay - Cash will be paid in a staggered manner based on the quantum
of Variable Pay - Cash. The schedule (timing and quantum) of payout of Variable Pay - Cash is described
in the Compensation policy of the Bank.

« For WTDs and MRTs, a minimum of 60% of the total variable pay will be under deferral
arrangements. Further, if Variable Pay — Cash is being paid as a part of variable pay, at least 50% of
Variable Pay - Cash will also be deferred. However, in cases where Variable Pay - Cash is under %025
crore, deferral requirements would not be necessary
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« For Risk Control & Compliance Staff and other category employees, Deferral will be  applicable in
case where Variable Pay - Cash is more than 40% of fixed pay and if it is greater than or equal to
T0.25 crore.

For variable pay in the form of share-linked instruments, i.e., ESOPs, deferred remuneration will either
vest fully at the end of the deferral period or be spread out over the course of the deferral period. The
first such vesting shall not be before one year from the commencement of the deferral period. The
vesting shall not be faster than en a pro rata basis. Additionally, vesting shall not take place more
frequently than on a yearly basis to ensure a proper assessment of risks before the applcation of ex
post adjustments.

Period of deferment and vesting for share-linked instruments i.e., ESOP will be as per the schedule
specified in the ESOP scheme,

F. Description of the different forms of variable remuneration (i.e., cash and types of share-linked
instruments) that the Bank utilizes and the rationale for using these different forms.

Various forms of variable remuneration used by the Bank are:

Variable Pay - Cash (VPC): VPC provides cash bonus in short te medium term to employees. The Bank
utilizes VPC to reward superior performance.

Employee stock option (ESOP) plan: Employee stock option plan is a long-term remuneration benefit.
ESOP is equity settied through which the employees will receive ane equity share per option after
vesting/ exercise. The stock options granted to employees vest over a period of three / four years,
generally. Apart from rewarding for superior performance, ESOP is also used as a reward to align
employee interests with the Bank, create long term ownership and commitment.

(The quantitative disclosure covers Whole Time Directors, Chief Executive Officer and Material Risk
Takers - FY 2024 — 2025)

_ (¥ in crore)
' 5r, No. | Particulars 2024-25 | 2023-24
1} | Number of meetings held by the Nomination and Remuneration 12 B
= Committee during the financial period
1(ii) | Remuneration paid to its members during the financial period 0360 |  0.235
2(i) | Number of employees having received a variable remuneration 9| 8
 award during the finandial period. # |
2(il) | Number and total amount of sign-on awards made during the . -1
financial period. -
2(ji) | Details of guaranteed bonus, if any, paid as jeining / sign on bonus | . -
2{iv] | Details of severance pay, in addition to accrued benefits, if any. = . = |
3(i) | Total amount of outstanding deferred remuneration, split into cash, 151 0.90
shares and share-linked instruments and other forms.
3(ii} | Total amount of deferred remuneration paid out in the pericad. 1.10 0.57 |
80
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| Sr.No. | Particulars 2024-25 | 2023-24
" & | Breakdown of amount of remuneration awards for the financial
year:
Flaed 15.44 16.70
| Variable® 7.52 5.89
Deferred 3.44 2.34
| Non-deferred” 4.08 1,55

| 5[} | Total amount of cutstanding deferred remuneration and retained . -
remuneration exposed to ex post explicit and [ or implicit
adjustments.

5{ii] | Total amount of reductions during the financial year due to ex- post - -
explicit adjustments

5{ili} | Total amount of reductions during the financial year due to ¢x- post
implicit adjustments
No. of MRTs identifieds = B
Number of cases where malus has been exercised . -
Numbser of cases where clawback has been exercised .
MNumber of cases where both malus and clawback have been #
exercised.

|10 | The mean pay for the Bank as a whole (excluding sub-staff) and the
deviation of the pay of each of its WTDs from the mean pay.

RO | OE || ~H | O

. {i)__| The mean pay* for the Bank as a whole [excluding sub-staff) 0.116 0.111
___{H) | Deviation of the pay* of MD & CEO from the mean pay 26.73x 26.02x
(i) | Deviation of the pay® of ED from the mean pay 22.76x 22.16%

& Disclasure is only for Materdol Key Risk Tokers.
* Denotes fiked pay as defimed in the remunerotion paiicy of the Bonk
x Denotes the mean pay for the Bank a3 0 whole fexciuding sub-stoff)

Payment of compensation In the form of profit related commission to the non-executive directors.
¥ in crore)

Particulars 2024-25 | 2023-24

Amount of remuneration paid during the year [pertains to preceding year) 1.79 1,30 |

37. Contingent Liabilities
Description of nature of contingent liabilities is set out below:
ij Claims against the Bank not acknowledged as debts:
These represent claims filed against the Bank in the normal course of business relating to various
legal cases currently in progress.

i} Liabllity for partly paid investments:
These represent contingent liability on account of possible claims for uncalled amount by the issuer

of the securities held by the Bank.

&1
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fii} Liability an account of forward exchange and interest rate conbracts:

The Bank enters into foreign exchange contracts currency optiens, forward rate agreements,
currency swaps with inter-bank participants on its own account and for the customers. Forward
exchange contracts are commitments to buy or sell foreign cufrency at a future date at the
contracted rate. Currency swaps are commitments to exchange cash flows by the way of
interest/principal in ane currency against another, based on pre-determined rates. Interest rate
swaps are commitments to exchange fixed and floating interest rate cash flows. The amount
recorded as contingent lability with respect to these contracts represents the underlying notional
amaunts of these contracts

] Guarantees given on behalf of Constituents:
As a part of its corporate banking activities, the Bank issues documentary credit and guarantees on
behalf of its customers. Documentary credits such as letters of credit enhance the credit standing
of the customer of the Bank, by providing assurance of payment to the beneficiary on submission
of credit compliant documents. Guarantees generally represent rrevocable assurances that the
Bank will make the payment in the event of the custaomer failing to fulfill its financial or performance
abligations.

v} Acceptances, endorsements and other obligations:
These include documentary credit issued by the Bank on behalf of its customers and bills drawn by
the Bank's customers that are accepted or endorsed by the Bank.

i) Other contingent items:
a. Commitments for settlement date accounting for sacurities transactions;
b. Demands raised by income tax and other statutory authorities and disputed by the Bank.
c. Amount transferred to RBI under the Depositor Education and Awareness Fund [DEAF).

The Provident Fund, comprising of Employees’ as well as Employer contribution, i5 administered by
an independent Trust. The Bank is currently in dispute with the Provident Fund authorities regarding
applicability of the Employees Provident Funds and Miscellaneous Provisions Act, 1952 (the "Act’).
The matter s pending with Central Government Industrial Tribunal, Mumbai [CGIT) for further
adjudication,

Any potential f likely impact on the financial statements, in view of the above will be ascertained, on
the decision of the Central Government Industrial Tribunal, Mumbai and on clarification from the
Provident Fund authorities § courts, if any.

Refer Schedule 12 for amounts relating to contingent labilities,

38, The Bank has not issued any Letters of comfort and Letters of Undertaking during the year {previous
year - Mil)

B2
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39. Liguidity Coverage Ratio (LCR)

Qualitative disclosure around LCR

Liquidity Coverage Ratio (LCR] is a ghobal minimum standard aimed at mrgasuring and promoting short-
term resilience of banks to potential liquidity stress by ensuring maintenance of sufficient High Quality
Liquid Assets (HQLAs] to survive net cash outflows over next 30 days under stress conditions. It is a ratio
of Bank’s High Quality Liquid Assets (HOLAs) to the estimated net outflows over next 30 day period of
significant liquidity stress,

The Beard of Directors has the overall responsibility for liquidity risk management. The Board at cverall
level decides the liquidity risk tolerance and accordingly decides the strategy, policies and procedures
of the Bank. The Board has constituted a Risk Management Committee [RMC) consisting of Managing
Director & Chief Executive Officer (MD&CED) fChairman and other Board members. The commitiee is
responsible for evaluating the overall risks faced by the Bank Including liquidity risk. The potential
interaction of liquidity risk with other risks is included in the risks addressed by the Risk Management
Committee. At the executive level, Asset Liability Management Committee {ALCO) ensures adherence
to the risk imits set by the Board and implements the liquidity risk managemaent strategy of the Bank.
ALM team within Treasury function of the Bank is responsible for the day-to-day [ intra-day liquidity
management. ALCO channelizes various business segments of the Bank to target pood quality asset and
liability profile to meet the Bank's profitability as well as Bquidity requirements.

High Quality Liquid Assets {HOLAs) under LCR are divided into two parts Le. Level 1 and Level 3 HOLA.
Level 1 HOLA comprises primarily of cash, excess CRR, government securities in excess of SLR, Marginal
Standing Facility (currently 2% of NDTL} and Facility to Avall Liquidity for Liquidity Coverage Hatio
{(FALLCR) as permitted under prudential guidelines - Currently 16%

Level 2 HOLA comprises of investments in highly rated non-financial corporate bonds, debenturas,
commercial papers issued by non-financial institutes and are further considered at prescribed haircuts.

Cash outflows are calculated by applying prescribed cutflow run-off factors to contractual outfiows on
account of various categories of liabilities and cash inflows are calculated by applying prescribed wesghts
and factors to the contractual inflows. Additionally, probable outflows on account of contingent
liabilities such as letters of credit [LC) and bank guarantees (BGs) and undrawn commitments both for
fund & non fund based expasures are considered by applying prescribed run-off factors, The Bank has
also considered the impact of derivative portfolio in LCR as per RBI guldelines and it has very minimal
impact on the liquidity of the Bank. The Bank does not provide clearing or custodial services eligible for
operational deposits under the extant guidelines, Hence, operational deposits are not applicable to the
Bank,

The Bank computes LCR on a daily basis in accordance with RBI guidelines. LCR is reported as a simple
average of daily observations for the quarter. The Bank believes that all inflows and putflows which
might have a material impact under the liquidity stress scenario have been considered for the purpose
of LCR,

B3

F-278



b RELBANK

#pno ka Bamk
RBL Bank Limited
Schedules forming part of the standalone finoncial statements for the year ended March 31, 2025

Banks are required to maintain a LCR of 100% with effect from lanuary 1, 2019, Given below is the
quarterly average LCR maintained by the Bank for past years against the minimum prescribed by RBI.

Quarter | Average LCR LCR

Ended Maintained | Required
A1-Blar-25 132.505% 1005
31-Dec-24 142.93% 1005
A0-5ep-24 13%.02% 1005
30-Jun-24 137,18% 1005
31-Mar-24 139.66% 10053
31-Dec-23 131.95% 100
A0-5ep-23 141.723% 1005

30-Jun-23 128.60% | 100%
¥
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The Quantitative disclosures for the current year and the previous year is as below -

Cuantitative Disclosures

FY2024-25

b RELBANK

dpno kg bonk

I:_! in uufe_:l‘

| Gk - baren B

qj.

Tigtad Ubeinstdl |
Wik [y

Terdal W
Wakse (gl

Tortal et
Wdam | g

it

O - D W

CHl = ParTR 90

Tors!Wed

L]

T a1l poatd

Yok i)

Tarad Wil
‘e kg

Tortal Livrwsd
‘Wakut |Bagh

ol wid
Walus Aug) |

LE L B 2

AT

 LESA]

SRLRLET

414078

&4, 080.75

20700

o

(L[]

pETL 1 1]

FeLT]

ELID

40 F5TES

&
LI TT

4L TéA

e 1]

Fl_FrLE

HLEH

[ RO BE- ]

T, Tl

R 1k

LR

FLFALEA

FEEZ1LE)

FpERaD

L%

ETWRET

LIEET

1A T2

ohren

MiEL

|
III‘THL

LEES L

ELAY

porER |

Al LA

L |

ey

amenal |

LR B

LEjpmn

| i |
[

e

-

95014 05

ERARE

LEL

LEae |

R L

LA

g L LY

LLEAETH |

=y |

=4 12E rs

10,1853

TILETLET

AR

5, ML

21ESE 34 |

1hSkE B

TOET. T

BERAT |

TR R T2

.54

F-280

BAST

50148

B5



b RELBANK

Epme ko bamk

RBL Bank Limited
Schedules forming part of the stondalone financial statemants for the year ended March 31, 2025
Fra023-24
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40, Net Stable Funding Ratlo
In accordance with the RBI guidelines, banks are required to make consalidated Pillar 3 and Net Stable
Funding Ratio [NSFR) disclosures under the Basel lll Framework, These disclosures are available on the

Bank’s website at the following link: Regulatory Disclosures Section | RBL Bank. These disclosures have
not been subjected to audit by the statutory auditors of the Bank.
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41. Intra-Group Exposures

(% in crore)

Particulars

2024-25

2023-24

Total amount of intra-group exposures

145.24

175.24

| Total amount of top-20 intra-group exposures

Pu'l:lntage of intra-group exposures to total exposure of the Bank on

145.24

175.24

0.08%

0.11%

borrowers/customers

thereon, if any

Details of breach of Emits an intra-group exposures and regulatony action

42, Corporate Social Responsibility (CSR)

(% in crore)

5. | Particulars
.

Year entded
March 31, 2025

Year ended
March SLIIIH

man Ty

{a] | Gross amount required to be spent by the Bank

14.68

11.23

(b} | Ambunt approved by the Board to be spent

1d.68

1123

(e} | Amount spent during the year on:

) Construction / acquisition of any asset

(i} On purposes ather than (i} above

10.67

786

(d]

Armgunt recognised as expense in the Profit and Loss
account on CSR related activities

14.68

11323

(&)

Where a provision is made with respect to a liability
incurred by entering into a contractual obligation, the
movemants in the provision

i

Details of related party transactions in relation o C5R
expenditure as par AS 18:

(i} Mawvement in amount rernained unspent:

Opening balance

4.51

B, 76

Add: Amount reguired to be spent during the year®

4.01

337

Less: Amount spent dul‘h"ll the year

341

5.62

Less: Amaunt deposited in Specified Fund of Sch. VI within
& months

Closing balance

5.11

4.51

{il] Movement in amownt spent in excess of the

| requirements

Amount available for set off from preceding year

Md' Amount mquired i be :p-ent during the year

o imima's sl B

Amount available fﬂnrm nﬂ’can‘ued forward to the mext
year

* The balance unspent amount of #4.01 crore is deposited in separate unspent CS8 account. (During the previows year,
the balance urspent amount of ¥ 3.37 crore Is deposited in separate unspent CSR account. ]
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43, Details of provisioning pertaining to fraud sccounts

The following table sets forth for the year ended March 31, 2025, the details of provisioning pertaining

ta fraud accounis.

(¥ in crore
Particulars 202425 | 2023-24
Numier of frauds reported” 7655 | 30,350
| Amount invalved in frauds P 50.70 136.18 |
i Amount invalved in fraud net of recoveries / charge-offs as at the end of 389 | 1.45
| the year
| Provision made v S 389|145
| Un-amortized provision debited from ‘other reserves - | -

= Includes transaction disputes ralsed by customers which were subsequently reported as fraud

44. Transfers to Depositor Education and Awareness Fund (DEAF)

The following table sats forth, for the periods indicated, movemnent in amount transferred to the DEAF

(% in crore)
' Year ended Year ended
! : "“‘_""'“ March 31,2025 | March 31, 2024
| Opening balance of amounts transferred to DEAF 41.64 35.86
| Add: Amounts transferred to DEAF during the year 11.36 7.75
| Less; Amounts reimbursed by DEAF towards claims 1.26 1.97
| Closing balance of amounts transferred to DEAF® 51.74 41.64

*The balances of the armpunt transfened (o DEA Fund are included undar ‘Schedule 12 - Contingent Liabilities-
Other items for which bank is contingently liable’ or ‘Contingent Liabilities - Others’ as the case may be.

45, Payment of ICGC Insurance Premium

y (% in crore)
Particulars Year ended Year ended
March 31, 2025 | March 31, 2024
i) | Payment of DICGC Insurance Premium [excluding G5T) 32.21

| if) | Arrears in payment of DICGC prermium

110.17

46. Disclosure on pravisioning pertaining to Land held under ‘Non-Banking assets acquired in satisfaction

of claims
(% in crore)
Particulars Year ended Year ended

March 31, 2025 | March 31, 2024
Amount of Land held under non-banking assets acquired in 59.13 59.13
satisfaction of claims
Prowisions made during the year by debiting profit and loss
account =
Provisions reversed during the year - .

59,13 59.13

Provisions held at the end of the year

Unamortised provision debited from ‘Balance in profit and loss
account’ under "Resenves and Surplus’
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47. Portfolio-level information on the use of funds raised from green deposits
The Bank has not offered green deposits to its customers during the year ended March 31, 2025 and
the year ended March 31, 2024,

48, Movemnent in provision for credit cards reward points
The following table sets forth, for the pericds indicated, movement in provision for credit cards rewards

poants

(¥ in crore)
Year ended Year ended
Cprs March 31, 2025 | March 31, 2024
Opening provision for reward points 113.60 124.92
| Add/[Less): Movement during the year _ [46.01) {11.32}
| Clasing provision for reward points &7.59 113,60

Th! closing prmrlslﬂn is based on the actuarial valuation of accumulated credit card reward points.

49, Un-hedged Foreign Currency Exposura (UFCE) of Bank's Customer
The UFCE of corporate borrowers is assessed on a quarterly basis, The assessment includes foreign
currency borrowings, foreign currency hedges, natural hedges available, as well a5 other foreign
currency assets and liabilities on the balance sheet. RBI guidelines prescribe the methodology for
computation of provision for UFCE. As per the guideline, UFCE leads to the determination of ‘Tikely loss'
The ratio of ‘likely loss’ to clients’ Earnings Before Interest and Depreciation (EBID), determines the

provision as per the following grad.

e = —_— - e
Requirement on the total credit Requirement
exposures gvar and above extant

standard asset provisioning

Up to 15 per cent TR |2 i =

More than 15 per cent and up to 30 per cent 20bgs =

Mgre than 30 per cent and up o 50 per cent 40bps -

Mare than 50 per cant and up o 75 per cent e0bps -

_ 25 pier cent mcreass

RO L i LE &0 bps i the risk weight

The Bank has maintained an additional provision of %20.72 crore (previous year £13.85 crore) towards WUFCE of
custamers, Further, the Bank has maintained an additional capital of %39,04 crore (previous year #3138 crore]

towards UFCE of cusiomers.
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opss ko Dok

RBL Bank Limited
Sehedules forming part of the standalane financial statements for the yeor ended March 31, 2025

S0 Disclesure of matierial items:

In terms of RBI circular no. RBIF2022-23/155 DORACC. REC. No.91/21.04.018/2022-23 dated December
13, 3022, disclosure of material items is as follows:

a) Details of iterms under Others (Schedule 11 — Other Assets) exceeding 1% of total assets of the Bank
are gven below:

As at March 31, X025:

Sr. No. | Mature of asset | (% in crore]
1 RIDF deposits 4,554.93

As at March 31, 2024:

Sr. No. | Nature of asset | (% in crore) |
1 | RIDF deposits 6,063.55 |

b) Details of items under Other Expenditure {Schedule 16 - Operating Expenses) exceeding 1% of total
income of the Bank are given below:

For the year ended March 31, 2025:

Sr. No. | Mature of expense (% in crore)
1 Commission on Collection 1,044.80
2 Commission paid to Business Correspondent’s 738.89
3 DSA Commission (including credit card partner payouts) 459828
4 Rewards point & ancillary promotion expenses on credit card 132.71

For the year ended March 31, 23024:

Sr. No. | Nature of expense = {® in crore
1 | DSA Commission (including credit card partner payouts) T65.57
2 | Commission paid to Business Correspondent’s 670.87 |
3 | Commission gn Collection 655.08
4 Rewards point & ancillary promotion expenses on credit cand 256.70

Cither Expenditure have been disclosed where it exceeds 1% of total income of the Bank for that reperting perisd.

51. Credit Default Swap
The Bank has not entered into Credit Default Swap during the current year and the previous year.
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RBL Bank Limited
Schedules forming part of the standalone financial statements for the year ended March 31, 2025

52. Disclosures relating to securitisation

b RELBANK

apag ba fdnk

(% in crore)

Particudars

Year ended
March 31, 2025

Year ended
March 31, 2024

Mo of 5PEs holding assets for securitisation transactions originated by
the orginator {onby the 5P%s relating to outstanding securitization
exposures 1o be reported here)

Total amount of securitised assets as per books of the SPES

1,029.17

Total amount of exposures retained by the originator to comply with
MAR as on the date of balance sheet

a) Off-balance sheet expoiunes
First boss
Others

b) On-balance sheet Exposiires
First loss
Others

56.60
B5.89

Amount of exposures Lo securitisation transactions other than MAR

a) Off-balance sheet exposures

il Exposure Lo own Sepuritisations

First loss

Others

i) Exposure 1o thied party securitisations
Flrst loss

Others

b} On-balance sheet exposyures

i} Exposure to own securitsations

First lais

Others

il} Exposure to third party securitisations
First loss

Others

6.74

Sale  consideration received for thi securitised
assels and gainloss on sale on accoernt of securitization

i} Sale consideration

i) Gain/loss

1,029.17

Form and quanturm (outstanding value] of services provided by way
of, liguidity support, post-securitisation asset servicing, efc.

Performance  of facility provided. Please  provide
separately for each facility vie. Credit enhancement, lquidity suppost,
servicing agent etc. BMention percent in bracket as of total value of
facility provided.

Amount pald

Repayment receised

Dutstanding amount

63.34

B1.34

Average default rate of portfolics obasrved in the past.
Personal Loan®

2.27%

b 1



b REBLBANK

dpna ke Sank
RBL Bank Limited
Schedules forming part of the standalone financial statements for the yeor ended Morch 31, 2025

Yieur ended Year ended
T March 31, 2025 |March 31, 2024
B | Amount and number of additional/top up loan given on Samé =
underlying asset.

10. | imvestor complainks
Disectly/Indirectly recehved and;
Complaints putstanding

*Default rate % is calculated on the basis of Gross NPA 25 % to Gross sdvances as on Manch 31, 2025,

53. The Bank has a process whereby periodically all long term contracts (including derivative contracts) are
assessed for material foresecable losses. At the year end, the Bank has reviewed and recorded adequate
provision s reguired under any law / acoounting standards for material foreseeable losses on such long term
contracts [including derivative contracts) in the books of account and disclosed the same under the relevant
nates in the financlal statements,

54, During the current and previous year, other than the transactions undertaken in the normal course of
banking business and in accordance with extant regulatory guidelines and Bank's internal policies, as
applicable:

»  the Bank has not granted any advancefloans or investments or provided guasantes or security or the fike
to any other person(s) or entities with an understanding, whether recorded in writing or otherwise, to
further lend/invest/provide guarantee or security or the like to ary other person on brhalf of the Bank.

# the Bank has not recelved any furds from any person{s) or entities with an understanding, whether
recorded in writing or otherwise, that the Bank shall further lend or invest or provide guarantee; or
SBCurity or the like in any other person on behalf of and identified by such personis]/entities,

55, Investor Education and Protectien Fund
The unclaimed dividend amount, due for transfer to the Imvestor Education and Protection Fund (IEPF) during
the current and previows year, has been transferred without any delay,

56. As on March 31, 2025, exposures under factoring stood at THE0.00 crore {previous year T1,567.00 crore).

57. Implemantation of IFRS converged Indian Accounting Standards [Ind AS)

The Institute of Chartered Accountants of India (ICAI) has issued a revised set of acoounting standards, Indian
Accounting Standards [Ind AS) which largely converges the existing Accounting Standards (AS) as issued by
ICAl and further notified by Ministry of Corporate Affairs [MCA) with ghobal accounting standards, named,
Inkernational Financial Reporting Standards (IFRS). The Ministry of Corporate Affairs {MCAL Government of
india notified the Comipanies (indian Accounting Standards (Ind A5]] Rules, 2015 on February 16, 2015 for
adoption and outlining the roadmap for implementation of Ind AS for banking companies. The Reserve Bank
of india (RBI) wide its latest circular on Ind AS implementation dated March 22, 2019 has further deferred the
implementation of Ind AS for scheduled commercial banks til further notice,

The Bank has fermed a Steering Committee for Ind AS implementation. The Committee reviews the progress
of implementation and provides guidance and necessary directbons on critical aspects like technology,
peophe, business impact and project management. Anupdate on Pro-forma Ind AS financials is placed before
the Audit Committes on a hall yearky basis. The Bank has submitted Pro-forma Ind AS financial statements
1o RBI for the periods as required by RBI.
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