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the best of our knowledge and belief:

 (ii)  these statements together present a true and fair view of the Bank’s affairs and are in compliance with existing accounting 

Vishwavir Ahuja Amrut Palan 

 

Annexure IB

Sr. 
No.

Particulars ESOP 2010* ESOP 2013 RESOP 2014* ESOP 2018

1 Description of each ESOS that existed 
at any time during the year, including the 
general terms and conditions of each 
ESOS, including -

(i) Date of Shareholders' approval

(ii) Total number of options approved under Not more than 

in time under one or 

Not more than 

in time under one or 

per approval granted 

were approved under 

Not more than 

in time under one or 

Not more than 

in time under one or 

per approval granted 

approved under the 

(iii) Vesting requirements

(iv)

Annexure II
as amended.
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Sr. 
No.

Particulars ESOP 2010* ESOP 2013 RESOP 2014* ESOP 2018

(v)
maximum vesting 
period for the options 

from the date of 

vesting can extend 

the date of grant of 

period in respect of 
a vested option shall 

the date of vesting of 

(vi)
combination)

(vii) Variation in terms of options No variations in terms of options

the options granted 

exercised not later 
than a maximum of 

the date of vesting 

options granted prior 

be exercised not later 
than a maximum of 

the date of vesting of 

2 Method used to account for ESOS - 
Intrinsic or fair value

Intrinsic value

3 Where the company opts for expensing 
of the options using the intrinsic value of 

employee compensation cost so computed 
and the employee compensation cost 
that shall have been recognized if it had 
used the fair value of the options shall be 
disclosed. The impact of this difference on 

also be disclosed.

R 
R 

would have been R R R R 

4 Option movement during the year (For each 

(i) Number of options outstanding at the 
beginning of the period

(ii)
(iii) Number of options forfeited / lapsed during 

(iv)

Sr. 
No.

Particulars ESOP 2010* ESOP 2013 RESOP 2014* ESOP 2018

(v)
(vi) Number of shares arising as a result of 

exercise of options
(vii)

(viii)
from exercise price received

NA NA NA NA

(ix) Number of options outstanding at the end 

(x) Number of options exercisable at the end of 

5 Weighted-average exercise prices and 

shall be disclosed separately for options 

exceeds or is less than the market price of 
the stock.

2020-21

Stock option activity 
under the scheme 

No of 
Options

Range of exercise 
prices (R)

Weighted 
average 

exercise price 
(R)

Weighted average 
remaining 

contractual life 
years

Outstanding at the 32,852,075 55.00 – 680.35 440.42 4.27

13,814,500 126.25 – 222.75 161.01
8,564,890 80.00 – 667.35 476.80

847,257 55.00 – 120.00 118.64
115,321 55.00 – 476.85 308.59

Outstanding at the end of 37,139,107 100.00 – 680.35 335.85 4.33

Options exercisable at the 9,027,355 100.00 – 680.35 422.70 1.92

6
designation, number of options granted 
during the year, exercise price) of options 
granted to - 

(i) Emp. 
No.

Name Functional Designation Exercise 
Price

Options 
Granted

Total 450,000

Inclusion and Rural Business
Total 600,000

Surinder Chawla
Business Banking

Total 300,000

Annexure II
as amended.
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Sr. 
No.

Particulars ESOP 2010* ESOP 2013 RESOP 2014* ESOP 2018

(ii) – – – –

(iii)

outstanding warrants and conversions) of 

– – – –

7
assumptions used during the year to 
estimate the fair value of options including 

(i)

model

Particular 2020-21 2019-20
0.67%-1.19%

45.31%~48.70%
Risk free interest rates 3.45%-5.53%

tranche)
1.0-5.5

(ii) the method used and the assumptions 
made to incorporate the effects of expected 

(iii)
including an explanation of the extent to 

(iv)
option grant were incorporated into the 

condition
8 Disclosures in respect of grants made in 

three years prior to IPO under each ESOS
(i)

prior to the IPO have been exercised or 

shall also be made

– –

* Plans have been discontinued except for the vesting and exercise of options already granted.

Annexure III

FORM NO. MR.3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021

 

To 
 

RBL Bank Limited 
 

RBL Bank Limited 
the Bank”) 

March 31, 2021

The Secretarial Audit was conducted in a manner that provided 
us a reasonable basis for evaluating the corporate conduct and 

March 31, 2021 complied with the 

the reporting made hereinafter:

March 31, 2021 according to the 
provisions of:

Regulations made thereunder for compliances in respect of 

as applicable

(v) The following Regulations and Guidelines prescribed under 

as applicable and as amended from time to time:

(Substantial Acquisition of Shares and Takeovers) 

Not applicable as the Bank is not registered 
as Registrar to issue and Share Transfer Agent 

Not applicable 
as the Bank has not delisted / proposed to delist its 

Annexure II
as amended.


	1 RBL-Integrated Report - 24 Aug, 2021
	2 MD&A Extended

