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Dear Sir/Madam,

Pursuant to Regulation 30 and 47 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”) please find enclosed
herewith the clippings of advertisement published in today's Newspaper viz. Business Standard
(English) and Pudhari (Marathi) both having electronic editions, regarding e-voting information for
Seventy Ninth (79") Annual General Meeting of the Bank scheduled to be held on Wednesday,
September 21, 2022 at 11:30 a.m. (IST), through video conferencing (“VC") or other audio-visual
means (“OAVM"), in compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of
Companies (Management and Administration) Rules, 2014, as amended and Regulation 44 of SEBI
Listing Regulations.

The News Paper clippings are also available on the website of the Bank at https://ir.rblbank.com

You are requested to take the same on your record.
Thanking you.
Yours faithfully,

For RBL Bank Limited

Niti Arya

Company Secretary
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Govt may expand
role of currency
swap to help EMs

This is backed by trade in minerals, which is essential for
India to build chip industry, expand renewable energy

SUBHOMOY BHATTACHARJEE
New Delhi, 28 August

o help economies fac-
T ing the risk of debt

default, India could try
an innovative method of cur-
rency swap backed by trade in
mineral resources.

“Given the currency fluc-
tuations, it will be crucial for
the Global South to enter into
currency swap agreements
and link them to projects and
trade in minerals and other
commodities,” said Dammu
Ravi, Secretary (Economic
Relations),  Ministry  of
External Affairs at an event in
New Delhi. A currency swap
between two cross-border
entities allows them to pro-
cure loans in foreign currency
at more favourable interest
rates than might be available
when they borrow directly in
a foreign market.

Access to critical minerals
from abroad has become
essential for India to build up
its semiconductor chip indus-
try and expand renewable
energy to push growth. India
has already extended the term
of a $400 million currency
swap facility with Sri Lanka
this year. Currency swaps
have become a much sought-
after facility for extending
support to developing coun-
tries hamstrung with low for-
eign exchange reserves. Since
2018, India has in principle

agreed to have swaps with 23
nations. To formalise it, the

union cabinet has also
approved an amended
“Framework on Currency
Swap Arrangement for
SAARC Member Countries”,
which came into force in 2019.
The Framework includes a
standby swap of $400 million,
within an overall size of the
facility of $2 billion.

The secretary’s comments
at the inaugural session of
“Towards Indian G20
Presidency: Delhi Process VI”,
organised by RIS, which spe-
cialises in global trade issues,
are significant. It could offer
a fresh look at these cross-
country arrangements. While
developing countries need the
support, they are progres-
sively more leery of countries
like China, which has been
quite liberal in having swap
arrangements. India, by con-

trast, has the restriction of a
limited balance sheet. A coun-
terpart offer of mineral trade
with these countries will offer
some leeway. It will give the
recipient countries room to
expand their trade network,
and will also allow India the
option to draw upon scarce
mineral resources from
abroad with transparent pric-
ing. Sachin Chaturvedi, direc-
tor general, RIS, and a
member of the central board
of RBI, said this approach
could be considered by the
central bank. He also said
Ravi’s comments sit well with
Prime Minister Modi’s urging
of triangular cooperation to
tackle the global challenges of
inflation and building up
supply chain resilience.

An IMF paper last year
noted that the global current
swap network had reached 91
lines by 2020-end.
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drugs as they go off-patent

Regulator lookingto cap prices of Sitagliptin, Linagliptin and combinations

SOHINI DAS
Mumbai, 28 August

With more patients shifting
to new gliptins (a category of
diabetes drugs) as they go off-
patent, the national pharma
pricing regulator has moved
quickly to cap prices of two
diabetes molecules
Sitagliptin and Linagliptin
and their combinations.
Around nine per cent of
India’s 1.4 billion population
has Type-2 diabetes, and this
has crossed 11 per cent in few
urban pockets. It is thus esti-
mated that 100 million
people in India have diabetes,
but about half the Type-2 dia-
betes cases go undiagnosed.
Government sources
reveal that the regulator is
keeping a keen watch on dia-
betes drug prices, and also on
the new category of drugs
(gliptins and gliflozins) that
are now going off-patent. “As
generic brands enter the mar-
ket, the competition is bring-

OFF-PATENT MARKET

Sitagliptin+

Overall  Sitagliptin Metformin

combination

Players 27 27 27
Brands 85 34 36
MSD (MRP/tablet) (%) 36-45 20-23
Others (%) 9-21 12-21

Source: AWACS

ing the prices down. Thus

patients, who could not between ¥16-21 per tablet, for
afford  these linagliptin
drugs earlier, and its com-
are  shifting. RULHEIETTE] T binations at
NGO BRI its combinations (with 316-25 per
WIS a ARl metformin, etc) have tablet.

keep a tab on RILLRE]] TS Linagliptin,

the prices,” said

¥16-21 per tablet; for a

the official. linagliptin and its Boehringer
The National RIHIITEHGLENEES Ingelheim
Pharmaceutical [IIHNET L TR & (15 drug, is set
Pricing per tablet. Linagliptin, to go off-pat-
Authority a Boehringer ent next
(NPPA) st3 Ingelheim drug, will year.
capped [\l go off-patent next year Sheetal
prices of these Sapale, pres-
two drugs in the ident-mar-

range of 16-25 per tablet.
While Sitagliptin and its com-
binations (with metformin
etc) have been capped
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NOTICE TO THE MEMBERS OF 79™ ANNUAL GENERAL MEETING

Notice is hereby given that the Seventy Ninth (79") Annual General Meeting (“AGM”) of the Members of RBL
Bank Limited (“the Bank”) is scheduled to be held on Wednesday, September 21, 2022 at 11:30 a.m. (IST),
through video conferencing (“VC”) or other audio-visual means (“OAVM”), to transact the businesses, as set

The Ministry of Corporate Affairs (‘MCA”) vide its General Circular no. 14/ 2020 dated April 8, 2020, Circular
no. 17/2020 dated April 13, 2020, Circular no. 20/2020 dated May 5, 2020, Circular no. 02/2021 dated
January 13, 2021, Circular no. 19/2021 dated December 8, 2021, Circular no. 21/2021 dated December 14,
2021 and Circular no. 02/2022 dated May 5, 2022 (collectively referred to as “MCA Circulars”) and Securities
and Exchange Board of India vide its Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
Circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular no.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 (collectively referred to as “SEBI Circulars”), have
permitted holding of the AGM through VC/OAVM. In compliance with the provisions of the Companies Act,
2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), MCA Circulars and SEBI Circulars, the AGM of the Bank is being held through VC/OAVM.
Hence, the Members can attend and participate at the 79" AGM through VC/OAVM.

In terms of the aforesaid MCA Circulars and SEBI Circulars, the Notice of the AGM and the Annual Report for
the financial year 2021-22 has been sent on Friday, August 26, 2022, through electronic mode only to those
Members whose email addresses are registered with the Bank/Depository Participants/Registrar and
Transfer Agents. However, Members desiring a physical copy of the Annual Report, may either write to the
Bank or send request via email on investorgrievances@rblbank.com for the same. Members are requested
toinclude details of their Folio No./DP ID & Client ID and shareholding in the said communication.

The Notice of AGM and the Annual Report for the financial year 2021-22 are available on the Bank’s website
at https://ir.rblbank.com, CDSL’s website at www.evotingindia.com and on the website of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

Notice is also hereby given pursuant to Section 91 of the Companies Act, 2013 and the rules applicable
thereunder, the Register of Members and the Share Transfer Books of the Bank will remain closed from
Thursday, September 15, 2022 to Wednesday, September 21, 2022 (both days inclusive) for the

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 as amended, the Secretarial Standard on General Meetings

('SS-2') issued by the Institute of Company Secretaries of India and Regulation 44 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI Listing Regulations'], the Bank is

providing the facility for remote e-voting as well as the e-voting at the AGM to its Members to exercise their

right to vote by electronic means on any or all of the businesses specified in the Notice convening 79" AGM
through CDSL e-voting platform. The details pursuant to the Act are as under:

a. Members holding shares either in physical form or in dematerialized form, as on the Cut-Off Date, i.e.
Wednesday, September 14, 2022 only shall be entitled to avail the facility of remote e-voting, participation
in the AGM through VC/OAVM facility and e-voting during the AGM, and exercise their right to vote by
electronic means on any or all of the businesses specified in the Notice

b. The Remote e-voting commences on Saturday, September 17,2022 10:00 a.m. (IST) and ends on

Tuesday, September 20, 2022 5:00 p.m. (IST). During this period Members of the Bank, holding shares
either in physical form or in dematerialized form, as on the cut-off date may cast their vote electronically.
The e-voting module shall be disabled by CDSL after the aforesaid date and time for voting and once the
vote on aresolution is cast by the Member, the Member shall not be allowed to change it subsequently.

. Aperson who is not a Member as on cut-off date should treat this Notice for information purposes only.

d. Members whose Email IDs are already registered with the Bank/Depository, may follow the instructions
for e-voting as provided in the Notice of the AGM.
Members whose Email IDs are not registered with the Bank/Depository Participants, please
update/register their details as stated below:
1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAAR (self-attested scanned copy of Aadhaar Card) along with Form ISR-1 (as available on the

keting, AWACS, a research
and analytics firm explained
that 5 per cent of Sitagliptin
(plain doses) is captured

in allocation of resources towards

military preparedness. This can lead to
lower allocations for other purposes

bringing down the consumption
and investment levels globally,
impacting the production and
global trade in non-military
goods in the short and medium
term.

Since Russia invaded Ukraine
six months back, many European
countries have felt the need to not
rely solely on the security cover
that the United States offers
through the North Atlantic Treaty
Organisation (NATO). Germany,
in particular, and many other
countries in Europe have decided
to spend more on their own
defense and also contribute m

financing NATO. They are also bur-
dened with the task of helping Ukraine
in its war efforts and cope with the eco-
nomic devastation the war has caused
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few deal proposals where the
regulator has served a show-
cause notice. In about 900
approved cases, only 22 were
placed under a detailed inves-
tigation and passed with some
remedies, and less than 15
received show-cause notices.
Industry experts say the CCI
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website of the Bank), by email to investorgrievances@rblbank.com or rnt.helpdesk@linkintime.co.in.
2. For Demat shareholders - Please update your email ID & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

e. Detailed procedure for remote e-voting/e-voting at the AGM is provided in the Notice of AGM. The
instructions for attending the AGM through VC/OAVM are also provided in the Notice of the AGM.

f. Any Person who becomes a Member of the Bank after dispatch of Notice and holding shares as on cut-off
date shall also follow the procedure stated in the Notice of AGM for casting their Vote. The voting rights of
the Members shall be in proportion to their share of the paid-up equity share capital of the Bank as on the
cut-off date, subject to the provisions of the Banking Regulation Act, 1949, as amended.

g. AMember can opt for only one mode of voting i.e. either through remote e-voting or by e-voting system at
the AGM. The procedure for e-voting at the AGM is same as the procedure for remote e-voting. The
Members who have cast their vote by remote e-voting prior to the AGM may participate in the AGM
through VC/OAVM facility but shall not be entitled to cast their vote again through the e-voting system
during the AGM. Only those Members, who are present in the AGM through VC/OAVM facility and have

-\l

not casted their vote on the businesses as specified in the Notice through remote e-Voting and are -

Ztg(;/lnuise not barred from doing so, shall be eligible to vote through e-Voting system available during the SOLUTION TO #3752
h. The Board of Directors has appointed Mr. Alwyn D'Souza, Practicing Company Secretary (FCS: 5559), 211181716|15191314 Medium:

failing him, Mr. Vijay Sonone, Practicing Company Secretary (FCS: 7301) of M/s. Alwyn Jay & Co., ***

Practicing Company Secretaries as a Scrutinizer to scrutinize the e-voting at AGM and remote e-voting 917|613 (4]|8]11]|5(2

process in a fair and transparent manner. 3lals5l1l9l2l71816 Solution tomorrow
In case of any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System,
Members can write an email to helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 55 33. 813121911|6141715
All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon 5191112(7]14]13|6(8 HOW TO PLAY »
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 at HI :
helpdesk.evoting@cdslindia.com or call ontoll free no. 180022 55 33. 716(418[513121119 ZUL:’; :g\fvgg\(ljels’;) that :

112(9]5(8]|7]|6]|4|3 '
For RBL Bank Limited 257 Tel3 el 2l column and every 3x3
Place: Mumbai Niti Arya box contains
\Date: August 26, 2022 Company Secretaryl 618131412(115191|7 the digits1to 9
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at home and in Ukraine. In addition,
they have to help the refugees from
Ukraine. In Asia, the belligerence of
China towards Taiwan and other neigh-
bours has forced Japan, South Korea,
India, Australia
and even some

more on their
defense prepa-
redness.
week Taiwan
increased
defense budget
by
Russia decided
to increase the
strength of its military personnel by

Russia attacked
Ukraine in February this year, the major
powers had started increasing their mil-

already by generic brands
within a month of this mole-
cule going off patent. Around
27 players with 85 generic
brands have already flooded
the market, and over the next
few months around 50
players with 100 sitagliptin
and its combination brands
are expected to hit the Indian
market.

She says that prices have
already crashed--while the
innovator price of Sitagliptin
is ¥36-45 per tablet, the
generic brands are priced in
the range of I7-15. “The
generic brands are one-third
of the innovator prices. And
there is also a large price
range among generic brands-

-the lowest priced one is half
that of the highest priced
generic brand,” she adds.

While many patients who
can afford it may prefer to
stay with the innovator
brand, this patent expiry may
also generate fresh prescrip-
tions. People who are now on
basic treatment using an old
class of sulphonylurea drugs,
and who have not opted for
gliptins due to affordability
concerns, may now shift to
gliptins.

Already drugs in this
space, such as vildagliptin,
teneligliptin have gone off
patent.

Sitagliptin (plain) has
clocked a 54 per cent jump in
volumes in July over June,
according to AWACS data,
while there has been a value
growth of 14 per cent. The
overall anti-diabetes market
has declined by one per cent
during the past 12 months (up
to July), but in July alone,
there has been a value growth
of 12.7 percent owing to this
one drug going off patent.

The churn in the diabetes
market started some years
back when in 2015
Teneligliptin lost its patent
around 2015 and Glenmark
was the first Indian firm to
launch the drug at a 55 per
cent lower price. Following
Glenmark’s generic entry,
several other players stormed
the market leading to a price
war.

In December 2019,
Novartis’ novel drug vilda-
gliptin lost its patent, follow-
ing which a slew of generic
brands entered the market,
resulting in a sharp price drop
of 70 percent within a month
or so.

itary

Last
its

14% and

notice could delay the clear-
ance by another three months.
Pointing to the implications of
the phase-II investigation, they
say remedies may not neces-
sarily be taken well by the
acquirer since they could mod-
ify the deal terms significantly.

Prosus, the Dutch-listed
arm of the South African inter-
net group, Naspers, announced
in August last year that it
would, along with its fintech
subsidiary, PayU, acquire
Mumbeai-based BillDesk for
$4.7 billion. BillDesk, operated
by parent Indialdeas, provides
online payment gateway serv-
ices to help businesses with
auto-settlements, etc.

The show-cause notice was
issued after the CCI expressed
its reservations with PayU’s
revised filing in April. The reg-
ulator had marked PayU’s first
filing last year invalid because
it reportedly found the infor-
mation furnished inadequate.
According to the officials cited
above, the CCI was not con-
vinced even with the revised fil-
ing as PayU did not address the
queries relating to how the "rel-
evant market" would be deter-
mined in this case.

Although earlier acombina-
tion (merger) of both online
and offline markets was con-
sidered as the “relevant mar-
ket”, the CCI, in the recent past,
has restricted the definition to
only include the online market
while examining the market
share of an entity in that space.
Subsequently, the regulator
sought comments from third-
party stakeholders, including
competitors, suppliers, and
customers, on issues related to
the deal.

“The CCI gives a lot of

spending. The Stockholm
International Peace Research Institute
(SIPRI) said in April this year that world
military spending continued to grow in
2021, reaching an all-time high of US$
2.1 trillion. This was the seventh con-
secutive year that such spending had
increased. The five largest spenders in
2021 were the United States, China,
India, the United Kingdom and Russia,
together accounting for 62 per cent of
the expenditure. India’s military spend-
ing of US$ 76.6 billion ranked third high-
est in the world. This was up by 0.9 per
cent from 2020 and by 33 per cent from
2012. It is reasonable to expect that the
global military expenditure would go
up in 2022 and even the next few years
because the end of the war between
Russia and Ukraine is not in sight.
Also, China is also not likely to give
up its claims on Taiwan or its ambitions
in the Indian Ocean in the near future.
The worldwide rise in defense expen-
diture comes at a time when the Central
Banks are trying to withdraw the stimu-

Axis Bank
stake in Max
Life may

rise 10 20%
in 9 months

PRESS TRUST OF INDIA
New Delhi, August 28

Axis Bank is likely to raise its
stake in Max Life Insurance
to about 20 per cent over the
next 6-9 months, the insur-
ance company's CEO
Prashant Tripathy said.

Currently, Axis Bank and
its two subsidiaries — Axis
Capital Ltd and Axis
Securities Ltd — collectively
own 12.99 per cent of Max
Life Insurance post approval
of the deal in April last year.

"The bank currently
holds about 13 per cent and
we are hopeful that over the
next 2-3 quarters they would
be able to take it to 20 per
cent," Tripathy told PTI in
an interview.

Under the deal, the Axis
entities also have the right
to acquire an additional
stake of up to seven per cent
in Max Life, in one or more
tranches, subject to regu-
latory approvals.

He further said bancassu-
rance with Axis Bank has
seen a growth of 18-20 per
cent over the last five years
and 60 per cent of new sales
come from the Axis Bank tie-
up at present.

Besides Axis Bank, the
life insurer has bancassu-
rance partnerships with Yes
Bank and a few other
cooperative banks.

Speaking about the new
line of business Tripathy
said, Max Life Insurance has
ventured into the pension
fund management business,
as its subsidiary has secured
Commencement of Business
certificate from the Pension
Fund Regulatory &
Development Authority.

Global military expense rise may hit trade

The geopolitical tensions are forcing
many governments to shift the priorities

lus provided to revive the economies
during the pandemic and bring down
high inflation. In the process, the global
economy is heading towards a slow-
down. In theory, increased allocation
for military purposes means higher
taxes to finance the expenditure or
lower allocations for other purposes.
Whichever course the governments
take, the production and consumption
levels in non-military goods are bound
to fall. That means lower demand and
consequent deceleration in global trade.
It is a typical Guns Vs. Butter trade-off
that textbooks in economics deal with.
In practical terms, the demand from
external sources is likely to be rather
tepid for our exporters this year. The
pickup in domestic demand has to offset
the fall in exports. But, that does not
seem to be happening due to unequal
distribution of income and wealth in the
economy. So policy makers have to focus
on how to address the issue of inequality.

weight to stakeholders’ com-
ments, especially when it
involves the merger of two of
the country’s largest payments
gateway businesses. So, clear-
ance requires a cautious
approach,” said a regulatory
official.

As many as 40 stakeholders
responded, with most flagging
a potential dominance and
monopoly that could cause dis-
ruption. They urged the regu-
lator to deny approval to the
merger.

“The Commission takes
longer in exceptional cases. The
proposed deal is among the five
per cent cases where the com-
mission is taking time to clear
it. Only two per cent matters
were passed with remedies,”
the official cited above said.

The deal is slated to become
the second largest acquisition
in the Indian digital space, after
Walmart’s $16 billion buyout of
ecommerce behemoth Flipkart
in 2018.

Indian mkts...

“The markets are now bracing
for a 100-basis points hike. So,
all the predictions about infla-
tion being under control go out
of the window. The Fed is back
to being hawkish and intends
to keep rates high. That's the
reason the US markets tanked.
There will be a bout of volatility
because it takes some time for
the markets to absorb this sud-
den change of stance, but even-
tually, they will settle down,"
said U R Bhat, co-founder,
Alphaniti Fintech.

Global equities had staged
a strong rebound over the past
two months on the premise

email : tncrajagopalan@gmail.com

that the Fed would move to a
marginally restrictive policy
and then pause. However, the
Fed’s commitment to keeping
interest rates higher for a longer
period may once again take the
wind out of the sails for
equities.

“The ultra-hawkish stance
of the Fed at Jackson Hole is a
short-term negative for the
equity markets. This may
impact overseas flows in the
short term," said V K Vijaya-
kumar, chief investment strate-
gist, Geojit Financial Services.

After yanking out over $32
billion between October 2021
and June 2022, foreign portfo-
lio investor (FPI) flows into
domestic stocks have turned
positive over the past two
months. FPIs have poured in
over 355,000 crore (nearly $7
billion) into domestic stocks
since July. However, ahead of
the Jackson Hole Symposium,
FPIs flows were seen tapering.

“The Fed’s statements fol-
lowing the Jackson Hole sym-
posium underscore its strong
commitment towards control-
ling inflation over growth.
Powell said that inflation is
likely to remain higher for a
longer period and thus requires
an aggressive stance. This is
likely to be negative for the
equity markets. The impact
was clearly visible in the US
markets, which fell more than
3 per cent. The Indian markets
are also likely to react neg-
atively on Monday with
increasing volatility over the
next few days,” said Siddhartha
Khemka, head-retail research,
Motilal Oswal Financial
Services.

Moreon business-standard.com
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